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1. Diversification
2. Gelb and Associates (1988)
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1. R. Auty (2001)
2. Crowding Out
3. Paul Stevens (2003)
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1. Ugo Fasano (2000)
2. Rabert Bacon and Silvana Tordo (2002)
3. Nonrenewabl e Resource Funds (NRF)
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1. State Oil Fund of the Azarbaijan (SOFAZ)
2. State Oil Company of the Azarbaijan Republic (SOCAR)
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1. Baku-Thilisi-Ceyhan (BTC)
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1. State Oil Fund of the Republic of Azerbaijan, Annoal Report 2006.

2. www.oilfund.az

3. Norwegian Government Pention Fund (NGPF)

4. State’ s Direct Financia Interests (SDFI)
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1. Alaska Permanet Fund Corporation (APFC)
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1. Alaska Permanent Fund Corporation, Annual Report 2007, www.apfc.org.
2. General Reserve Fund (GRF)
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1. Reserve Fund for Future Generations (RFFG)
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1. Ugo Fasano (2000)


http://qjerp.ir/article-1-276-fa.html

[ Downloaded from gjerp.ir on 2025-12-11 ]

TY Ol 38 Sl Ggho Lyl 939 52

Oan st D555 OIS sl St Gskio 1AM Sl el 55 Todoes
ol sloul el i s Slgle s blie 55 5538 slasil 5 axs e 2810
And o Sl ey 45 550 ol S s (651,58 5 sl s Sl I s B
4{455‘,{@béuvuT)a;ﬁ;dusqéjw.&funoijgh:)ﬂw
Godio 25 8 oo 5l 5505 i A IS 0 5 e sledsn (555 0 s
sl ST 5 ats Ooldal , Sodaol S 55 i
S e il Telh abeioe e i (G Cd) i slakeT 5 &7 e -
2358 I ey S5 T s
3 e il ol jedeioe jldis 1 eSS (Gl Cd) 28 gladeT 5 S e
25d bl S AeT s
;}_.zw;‘_ﬁ,uL;J-_ff&_;u.b_,n}:‘x_f@,ué%\,\;);La}x._wcu—
Q;G__ALgﬁf)l_fdk_“s\)_fd)l_::}‘d}uSg‘uI;S&lﬁ).:}fnd)\fc\;_bﬂ
é,.u_.p@ﬁ¢M|¢F<M4§@.\{MU¢,;W,W\,&\J\?‘C|,Jﬁuéju;)L,Lw
(5,105 &S slows| dges

S Y3 a0 CBls 5 eme g Sl e 55 b 5 OoliS BB (gt Il o
le.é.éu\_h‘)“&igiﬁLS\J{}LS‘)‘KG)};‘#LB}M)QMT‘SG&;MJAA’UJAv;)’)‘)“&:{
35 il B 0,808 g Sl ey Bstis i 28l gr ol ol s
YL Gadins mlio — o5 o o slutie Sl a8 L OT J3 s e s S1-alh)
(.)‘,{OTR‘QSL&@&J)@MT))}%&L:‘L&'b}:ﬁv\nﬂ).}/\'

Sl s leadts S 5L 6l 655 0 D dhoy 4 (0 ) B S5l b
S edhean S8l o ol 5 Sl (dove Sledss Ay 4 Slagle p glaa 5
2363505 b o 5 5 a8 L 58 a (Jle Jlw 2 0L 3 Gadis Jle
A 25 se Jl 0L > Shes

1. Macroeconomic Stabilization Fund (M SF)
2. Petroleos De Venezuela S. A. (PDVSA)
3. Reference Value
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