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Price gaps in the capital market are influenced by both fundamental and technical factors.
On the one hand, real changes such as supply and demand or capital increase
announcements can create gaps, while on the other hand, rumors and market sentiment
may also lead to such anomalies. The aim of this study is to present a model for identifying
irregularities caused by price gaps through both qualitative and quantitative approaches.
In the qualitative section, during 2023, 15 in-depth interviews were conducted with
investment experts using purposive sampling, and the data were analyzed through coding
methods. The findings revealed that the most significant causal factors include sharp
fluctuations, positive industry news, earnings adjustments, cash dividend distribution, and
favorable reports released between the closing and opening of stocks. Intervening
conditions were categorized into three groups: share-related structures, industry structures,
and market structures. Strategies were defined at two levels: first, trading strategies such
as Elliott Wave and Ichimoku; second, strategic programs including gap identification,
type determination, market condition assessment, decision-making, and trade execution.
Outcomes appeared at both positive and negative levels, ranging from satisfaction and
good fortune to negligence, fear, and loss of motivation.
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