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1. Credit Channel of Monetary Transmission
2. Asymmetric Adjustment of Prices and Wages
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1. The Balance Sheet Channel
2. The Bank Lending Channel
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1. Shifting the Supply of Intermediated Credit
2. Positive Trend Inflation and Menu Costs
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2. Tight Monetary Policy


http://qjerp.ir/article-1-171-en.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

£1 o jlois (golaidl slocavlow g b jingls aolilai Y

o2l 3 5 Sl 0315 0L (6 7208 il K JoT bzl s 8 36w 0T Sy (slacaln 8188 JL
bl el a2l A5y (glalime 5 hin 56 Il ol 53 s § Jlest e 5 cailSG o 0 ) 5i8
el @B 5 g oban 5T Il ol ps s § Jlesl e J g gl S Sl

0390 Ao 1) (148Y) 58" g (glacnlw O el _idu 1 ) sgiie domis o ;5 (V449) ul,187
r.\;&gcw,tﬁj};&,&,mﬁdxu,a,\.:)dw&sQ,La:(,,\mf;,u&,t@m}g,ﬂl
Wl S o3 INF L g e e Judh Ay 5 oo B SMe 3 0B

L.,fpuJu.—;t,,wfu;u.wt,;u;,ﬂng@@,;ﬁja(\«««)wt;w%j&,;),&;
e S b 53 5 Gl jy3lie 55T b 5 O sudly =5 ﬁ)}i“\ué’f:" Sla o ol )
ol 0L IS T sbadl (5ol o 2 03 (80 F 55 9 M5 12 o5 ) Conds am 5 Cundy

Jsb 53 s Sl & day o s pl & Olpb 3 (i 5> (Yre0)8 Ol Kl
R RN LI R [ S S PN ST SF ST RN Sy ST AT
el 055 555 A gy Slaabn i 05 g 0 lael  Sos Dsle 4

il p OWIT (GlaysiSys Sl it o oy Sl eslizel L dags s (Y0Y)5 00 —L b
Golo bay i8S ol o O%éﬂ,«).} Cand g & o O399 O el Llosls OLES Wl 5 Lkl (O
SME N 5 58 o Sl By 0393 b amslie 3 (S 13555 0050 o Jgy SIS 5 S
el 03 5 IS el S oglite” i b 53 I 5 SaalSS

Sl 555 e S g 8 51 Joke 31 o3l b iiond 53 (Y407 55 5 OUSGn e 3,
et o 53 Cond g sl 4 diny o i () 4 K AT 53 0 gmdly = g8 25 SN 5 o 1 ko o
ow|,4;&:%,um.Mt,,;‘ujbcwxw&@t,:.;;f@&%,w),,&vhms\@u
sl Al JUs a |y Olasl 5 Hll (sla 28Ty e Oloj 5o sleadl 03 ) S cé\))s e

SWIT 55 S ol SET 53 0)E pde Sl gays (V+2F) 55 b 5 038 sV
oy s e S eslinl b 0 iy 5 il sy b 5 35T Cams 3 slad) o 5l ol 4 (S
S Sl HBT o Wlosls 0L 5 o3 ST Aol 1y Caktinn Cndy 93 395 ol s 57 S e

el $9y Candg J) i3S Lanbg 5 M5

1. Easy Monetary Policy

2. Sectoral Level

3. Markov-Switching Model
4. Kalman Filter


http://qjerp.ir/article-1-171-en.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

Ww.. ..LJ}.')J‘_J):' dbbwb.w d)wob‘)b‘f‘fcjx

2555 e 5y Jg etk BT Gl 5 i eslizad b (Fe0V) "Bl 5 sl o
Gl o3 goi gu s 2 (Sl Sl 2 (s (Slainsds 53 (Wb 5 ek (g Jle (55500 ) glT
2 da Sl 5 3505 3y Sy 93 Sl iS5 eSS ja s s 0L Gl
"5 SH BB e s Sl 53 S S 5 3ls W5 ke 13855 Lo
>y
S Dbl 5 o sy o s ol 4 0 T 3 o 53 (V0 V) i s s ol Olo 5 53l L
s Aiy b Caad SaalSS 30 15 6 Jg glaanl 5 3505 31 O sluasil glac e,

a3 e Ol |y J g Gl 5 Cb Cad (SIS 4 s A 5 O el 2S5 4L (kST o S 5B

Olpl 5o OWlae &ilgw ¥V
i S ie p I (OIS 31 ane 53 Oyl 53 o plowil (sl jta s I (S p 4 iSe a3
5 ol A 5 dlaz 5 5Ll

OYFASIYAY) Slajoys5 (sl Ol ol sleadl i 23w 9 o oo Ols Jala gony 3 (VFWY) 1T g
S Jolse 3l e g3y ls Ol skl 45 (g4l (slasst o &S ins o OLES oy (ol .l s
SUis 50303 )13 SEas ) el (la e g5 A5 b @ S b 65 0 5 Al
.3 ged Jal = i |y (ool

0353 b1y 0l skl y3 g 5 (Js) ool SalSS O el 3T (WAY) ik 5 230 D
Lgy 3l ds Ay E5 ol S das e Ol G oy b Hledsad gy OYYANYVA) Sl
Hos b s opl sladie (sl ysT 5 s a)ls (ool Al Steob S 5 e ST ok g i
315 )8 5l b s S sladue

Gl O3lizel (6 8 51 gy 4 OLS Jgans Solay o Jold gy 51 aslizal b (YAY) Lls 56
Slrey s 53 e Sy GRS 4T dns o DS Giows ol gl ol st 3Ll R S S
1385 5 Bar GWeyss 53 Lo J g GG Lol el aiils (gladl Uiy 5 (globine 315875 5 s

1. Siow and Mozafar
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