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1. Credit Channel of Monetary Transmission
2. Asymmetric Adjustment of Prices and Wages


http://qjerp.ir/article-1-171-fa.html

[ Downloaded from gjerp.ir on 2026-05-28 ]

q .. ..LJ}.')J‘_J):' dbbwb.w d)wob‘)b‘f‘fcjx

I JE 8Ll J6EN-1-¥
g 33 o8 4 S 4 fod o ge 5 48 8 Ol DBl lpde 555 I kel JUS
53 el 55 el Al s 5 B Ol ookl Gigy Sy 03 s S S el
3 el b o 51 0 Jle el BN 458 5 A ly (ST SV 4 S oy e
o e el (LAl 45 5 035 S (G O a1 OB o5 5 (530l 385 Lo
AL adls (ly Shadl s FsB SIS Sl (e i 3 bl o A1)

Sl s o 56 o 55 2 65 & S Slacln ¢ kzel JUST D18 L (slesl 4 bzl
VM Sl 5 4836 51480 o 5 406D S 5m Gam o 0t (BB 30 Ol il
S5 5 S0l 658 W5 e S s F S oMl sl o il S p 4 s
Sl a5 I el ST o DLl o 6l 23050 55 il O 1y Sy slacln S 35T
Sy 4 el 53 o) 3T K5 TSy opls JUS7 aali3) 5 OIS 1l 0k Oy g o o

Sl ‘_S:.u &

b3y JBl N -1-)-F
08,8 53 s 93 S Jo el ST s M T Ll ) e a5 U
O3 M s ol 0R8Y Guu 5 4SS0 51980 5 9 46 Rl il s 5l Jlo oy 4
ay i e 3l i (a8 BB sl olls 5 (5B sla ol Jlie § gema) i ;S 15 3 olls alls
Wil S el Jb S o (Ks Sole 4 oy Ml 5SS Jb ol L
it o ool 5 e o (Il 53 3 ans 5 3 b s SIS 4 (5 S e 058 55
Ao plowil 3 5 (s 0 gy Joea S S wle o 3l (5 2

s oyl 3 56 v 1y G I el Sl aa lie 0, S 55 b Curds S T )
313 5 510 e o 61 e s Ol s 3 05,8 5 5 a3l 5 ST ek 5 OT el S s
Pl Sond Il et 3 55 (SIS o o 28l o o 65 s 50 53 288 eyl ke
A ol g ale o Dl ol B n ol 0SS

1. The Balance Sheet Channel
2. The Bank Lending Channel
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1. Shifting the Supply of Intermediated Credit
2. Positive Trend Inflation and Menu Costs
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2. Tight Monetary Policy
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