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1. Co Integration Equation
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1. World Bank Development Indicators
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1. Akaike Information Criterion (AIC)
2. Schwarz's Criterion (SC)


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

1\ U/).v/‘_?)bu)bu).}.."fm‘;lb‘fb}g

(LYIR) ol ! 1o AlBG adgi oty )8 (sl Hgd — Su0 cy3051 -0 Jourr

to,lT (Prob) Jl|
-F/Y7FA¥ o/reYs
O3n3T Sy ppolie RS Y /VEVADY
D oy pelan ~Y/A4)AVA
VAo ke ZY/SYOBFY

AL AREK gCGER AN

3551 s e plas (512 55— (S0 050 5T ol sl JB 55 Iyl )3 4875 5b00ken
Cl o 55 05280 g (Sl oo p3lie 515y 50 0)LeT olie a1 4 a5 LSl ol
oS ol ize 6,0 1) VAR 0503 i dl o 53 .lied S5 45 0 ) sl cuny 0 35 30 (Sls uiie

Ol 9 ol pl aluly 4 bg yo g yiso 6l VAR (490313519 g SSUT sloylno £ Jguzr
(LTBW LYIR LYW LRERW)

(LAG) =t (AC) ST lns (SC) 5,155 slne
: VAYYPVY Y/ \VEAY
| ~B/VAYFA. —F/AAYAQ
Svraey FAOAWYS
¥ ~F/YYAYA ~Y/FAPASY

ALCUPRY g GEREAN

fop U e a5 LS a5 35 0 e 93 g B 050 5 ST o )lT 4 a5 b

255 plasil uila sy 05051


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

Fe o lois golais slocavlow 5 bbu.:.éj)’;r aolilas Y

Orlag 9ol 5 Jol> oaii VLo 5 sbaylop ¥ Jgur

Ol ol glas b Ln TB LnY; LnY; Ln RER
\ Y/OAY A —V/YVE OV /EVVADY

- - 1 L“‘ /.~.~.~
@ e =l (/FVar) (1/-$5%0) (-/\Y0%4)
_ —VIVAYSY VE/VYAFA -Y/*E-+0

QL‘J‘ \/..u...
/YY) (+/6YVAY) (+/+¥OYY)
—YO/FAFSD P.OF Y — EYVEYD

o V/ovveen
i (1/10VHa) (+/$04Y0) (+/+A¥V+)
—$Y/FAVYD —\VA/FY.Y — /YYAVAY

W A
T (V/F'A$) (YF/AQYF) (/YY)
\ —\¥/OPV $ SAYSVEY V/YAYYE

s Jrvrens
o (V/+F1+0) (Y/+4:¥4) (/AYEM)
—\O/F B Vo /FFASY VOYAY

La V/evenan
(\/Va§+F) (\/+288V) (+/\PAQ¥)
—YY/BF44Y \AFIVAS RNOYF

u\}; AV
(F/YFAVY) (F/50\V%) (+/Y*Y\A)
\ —Ve/)N4NF F/VOA+4 /F4V4FS

. Jrvrens
e (1/*¥$AD) (/A Y) (-/Y4:Y)
—ANEYYVY — /OFYATY JYFYAY

J_\j V/eavenn
: (+/4+80Y) (+/AAY4+) (+/+8A)
_ \ —V/$V EVE O/ YFY ¥ JODVFA.

Sl S Jreenas
° O/ FPFY) (0/+4¥v$) (/' VVA4$)
—AETVSEY —Y/ YD YAYFE

UKG" \VAREE
(\/\55+F) (Y/FOASY) (:/*AF50)

N85 (S S s e

(o odmite Sl Lal (gl 558 5550 53 Cul 0l 03l OLES B35 Jgdr )3 S48 Olos

b Ol L 01l ol ol 3 o 5 OBl (15 ¢ oo ST el (it ¢ oy 5
L 0l ) ol 515 1 e b ety 53 Iy i3l Sl (Sobeas .l 135 53 Lk
Sdaols S S5 la s U ST STy b 5 oslinal L 0T oMo 3505 5587 de (gla, 528
OT s a8 Cd 8 51,5 s 3500 s 538 51K 0 3500 03 0 15 i 25,1 28l

&;M‘QJWJ‘J\-’


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

g

dbg/‘ﬁ)ﬁ U)L’u).}.]‘fma‘;bb‘fbﬂ

.00

Response of LTBU to Cholesky
One S.D. LRER Innovation

-.05

-.10 4

-.15

-.20 4

-.25

-.30

-.35

-.40

ouseio WYL

Response of LTBG to Cholesky
One S.D. LRER Innovation

10

AN

.08

Response of LTBCH to Cholesky

One S.D. LRER Innovation

10

.04 -

.00

10


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

.000

£o 0ylais (golaid] sloCowlow 5 Lo idg 3y dolilas

Response of LTBI to Cholesky
One S.D. LRER Innovation

-.004 |

-.008

-.012 -

-.016 -

-.020

Response of LTBS to Cholesky
One S.D. LRER Innovation

10

[T

.00

Response of LTBH to Cholesky
One S.D. LRER Innovation

10

10

¥


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

10

dbg/‘ﬁ)ﬁ u)bu)JJ‘fma‘;bb‘fbﬂ

Response of LTBF to Cholesky
One S.D. LRER Innovation

.00

-.01

-.02

-.03 4

--04 T T T T T T T

il

Response of LTBK to Cholesky
One S.D. LRER Innovation

10

10


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

£o 0ylais (golaid] sloCowlow 5 Lo idg 3y dolilas

Response of LTBJ to Cholesky
One S.D. LRER Innovation

.0
-1
2
.3 -
.4
-5 T T T T T
1 3 4 5 6 7 8 10
ol
Response of LTBE to Cholesky
One S.D. LRER Innovation

.2

o1

.0

.1 -

-2

-.3 |

-4 T T T T T T

1 3 a 5 6 7 8 10
Ol
Response of LTBVV to Cholesky
One S.D. LRERWV Innovation

.10

.05 |

.00

.05 |

—.10 -

--15 T T T T T T

1 3 a 5 6 7 8 10
ok

4


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

Vv C«‘/).‘.'/tﬂJB u)bujd.]‘fm‘;bb‘;rb}g

4S5 el & anlllan 3 g0 (gl 528 plai 350 93 35T ot ST 2Ty b Slasls gei 4 5L

el 535 Olg L Ol (gylws DYl 5 cpimmen

Sy ez ¥
o 3 50 S 5 )5 QS a5 s (g s 122 eilonte DL (sla ) 5287 350 )
S LS s b el 1 58 Ll b s ol JSTL 01t S8 5L SYsla s
33 Ll Ol S U 5y 528 ol b 0l sl (6ol 3155 1 ke (6,86 (sls ekl 3 J g
S L Ol ol el 5 il OT (s 0 ST 2S5 b G b 51 857 (o (gomin 25 0
Sobs s 3,5 oo Gleo oy (&S 5 sl 4 ) 3550 Sl 5S pled b omen 5 Oler
Wl ol ol 4573503 Ol 65l 315 s 6,56 slyls oaoli 587 55 J gy 35,0 L2alS
Lol S 55 lke 1y Cead S ade I 5L

Olgr JS L ool adaly 3 I 51 2l Gl iz 2 0T Gl il 4 4 5 L
wile 255257 L (6l alaily 3 Lol ckbliansls O 31 (5la 515 (e 3T aily 3 Ll 5 e
AU na e Jols 15 010 b gols SVsle IS 51 a3 YINA 350 55 S Ul OWIT
Sdadily 5 Saols S HUT @ a5 L MLl e Stakily 53 65l 5155 5 J s G501 28l
ol 55 LT L dalis 4S50 G oo 558 Cnw s |y (653 055 OV 55 oo J s i)l S2alS

sl azils ol s 4 58S (gl 1y e


http://qjerp.ir/article-1-183-en.html

[ Downloaded from gjerp.ir on 2025-11-02 ]

Fe o lois golais slocavlow 5 bbu.:.éj)’;r aolilias A

&be

Ol (Xl (g o S0 317 o Sy A AT e VYY) o e 8 29 9 0045
(b 5 3y DN b g0 Al ol iy S o L ra

bOL (oo tmie i b1 Ol (s Cylon 15 o S i) S5 0 s o (NYVE) agll 03
Olgio! o8l (i)l wlis IS

35 (leT aaldls COFOA-IYAD) O 1 5T 5 50

Golw 35 65 LadlSs Sl 5 Sdaols S BT ((1PAQ) b IS Lo smaaTomw § O 58 (b sloso
sbasl asliin gy (VECM (6581 G ol p T omto 0o dy 03057

Dicky, D. A. & W. A. Fuller (1981), "Likelihood Ratio Statistics for Autoregressive Time
Series With a Unit Root", Econometrica, Vol. 49, No. 4, PP. 1057-1072.

Halicioglu, Ferda (2007), "The J-Curve Dynamics of Turkish Bilateral Trade: a Co Integration
Approach", Journal of Economic Studies, Vol. 34, No. 2, PP. 103-119.

Hsing, Yu (2008), "A Study of the J-Curve for Seven Selected Latin American
Countries", Global Economy Journal, Vol. §, No. 4.

Hsing, Yu (2009), "Test of the J-Curve for Six Selected New Eu Countries", International
Journal of Economic Policy in Emerging Economies, Vol. 2, No. 1, PP. 76-85.

Johansen, S. (1988), "Statistical Analysis of Co integrating Vectors", Journal of Economic
Dynamics and Control, Vol. 12, No. 2, PP. 231-254.

Krueger, A. D. (1983), "Exchange Rate Determination", Cambridge University Press,
Cambridge.

Magee, S. P. (1973), "Currency Contracts Pass-Through and Devaluations", Brookings
Papers on Economic Activity, Vol. 1, No. 2, PP. 303-325.

Moura, G. S. Dasilva (2005), "Is There a Brazilian J-Curve?", Economic Bulletin, Vol. 6,
No. 1, PP. 1-17.

Onafowra, Olugbenga (2003), "Exchange Rate and Trade Balance in East Asia: Is
There a J-Curve?", Economics Bulletin ,Vol. 5, No. 18, PP. 1-13.

World Bank Development Indicators —-WDI CD Ram 2008.


http://qjerp.ir/article-1-183-en.html
http://www.tcpdf.org

