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4. Business Cycle fluctuations
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1. Dummy Variables
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1. Stationary Test
2. Augmented Dickey- Fuller Unit Root Test
3. Phillips-Porron
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1. Engel-Granger Two-Steps Test
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s . _ F( 1, 19)=
A:Serial Correlation CHSQ( 1)= .26359[.608] 19460[.664]
) . _ F( 1, 19)=
B:Functional Form CHSQ( 1)= 1.3451[.246] 1.0366[.321]
C: Normality CHSQ( 2)= 1.2425[.537] Not applicable
) .. _ F( 1, 24)=
D:Heteroscedasticity CHSQ( 1)= .11526[.734] 10687[.747]
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