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1. Transversality Conditions


http://qjerp.ir/article-1-192-fa.html

[ Downloaded from gjerp.ir on 2025-12-04 ]

q ,..Q/)..g/‘_,.;w“dlam/;.: sl 5 LS

95 ik ¥
3035 Sl Olej Jsb )3 Sk i (2ly A 5 il &S 550 0 23 Jdlow (5leesles 5
c‘-;".jl_?"):_;%).) ..AJ}_J«:)}LS:J\) &fT)Y}Q)HMQ—bQ‘J}L&)‘PB dl}hu\.&T).)

C,JJ"JJ._[)QJ}«.&‘\J Q‘_’:@b ORtuﬁ.m‘_;LhuLAT):
OR, =¢ Py, \2

@‘)Jﬁ)‘u@))}‘cjﬁlﬁﬁ et CM}@QW‘)‘MJ‘%Q@}:&YO LC)T).)‘\{
u\_&bu’_ﬁ L{ifTJYJWJ_:Q_bgL_AéSL:J l',_:)'Pto )(&fT)Y} »‘)}Adb‘w ‘51>‘J

OR P’
or, :t:(ettJ v, )

Sl s Jds a5 OLej Jsb 5o St sladaT js a0l g 4575 87 (53 0l 5 o0 dlaly ol 55
s 3 a8 ol 3 0Ll das oo FooNEAL s LB Yo el jo0ols &) Bl
g 3y S By 5l ol e gy o e 53 nl o b s e LIS BT SIS Sl
)w_ﬁ\,,)_?,ﬂb)b§|;g3ﬂ6uu\§;¢u§ﬁ@&ssua&:5| 5 gein 5 b o
IETNSCIVHICINE JP P C I - FA CR VPSP S IN JIC P
Al S 53 S ) ol ogms )l (1500 SIS (e 0 g a5
Ql}:‘;\);@u;,);j\yueﬁ,@;bﬁuﬂﬂ)@K.uua:ﬁafojyduw)ﬁ
S5 e pas 25 Soses AR(L ¢35l ol Wyl 3 eSS O pon

In(or,) = p,In(or,_;) +&,; g, ~N(0, cﬁ) (CY)]

SIS eyl Bslai ite cpl Al e i 5 5531 Lot o SSLiE, (0T 53 85

aM:QW}:}(Q)d@.b): po .:ﬁM|}>'gL.ﬁiuij)§j‘J¢L> e}?}@ﬁbﬂwﬁé)‘}gaw

1. Steady State
2. Wight Noise
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2. Non-Inflationary Taxes
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(a): The response of inflation to a one standard error positive oil shock (+0.4) in the three periods
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(b): The response of inflation to a one standard error negative oil shock (-0.4) in the first and last periods
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