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3. Debt, Investment, Growth, Natural Resource Management.
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2. Budget balanced rule (BBR)
3. Structural surplus rule (SSR)
4. Counter cyclical rule (CCR)
5. Bi & Kumhof
6. Garcia


http://dx.doi.org/10.52547/qjerp.28.95.7
http://qjerp.ir/article-1-2647-fa.html

[ Downloaded from gjerp.ir on 2025-10-16 ]

[ DOI: 10.52547/gjerp.28.95.7 ]

AR 5l A0 o)leds YA Jlo | (g0bassl gl cumboms g b s 5y (aokidiad) sale 4y i vy
oA ) S S 9B Ry -

e s b 1l o b 5 Lal sl o s ladeT s 3 Lok 65 8 S o Jos
st il sl 1™ =™ =1 Gl s wal s 55 Sss e s S Glag
S s S 5 285 gladaT 53 55 o codeld ) Sl 5 Sl a3 g )5 (g5l 35l
IS LS5l 565 ™ ™ )b S etk oo Lyl 53 st e
Ll (i 0ol &S I ST ho

GSOL ol 35l b M, Js ab S ol Gl S o Js Conlos s ol 5
O_L\):.g;_.ala.l_.iadk_:é}frléj):GDtLg}_ff&\{:jdj:a:ﬂudlﬁ-j FR, LSJ{;‘
338 0 655 0 Sl il g3 53 i ol 5l 55 3 i Al
M, =S,FR, —GD, o)
FR, =R, , +OR, +NOX, —IM, A)

o (B oyss e pogde 5l 23 e & PR o 55 YL alal ) 5o
ol a5 b o)l (S 55 Dlasls 5 2 e Slpslo (i o8 5l ol 5500 AT
Uil g3 sd e 65 0 eSSL pld el Il el sk b Slpsle 5 b i 5 YL
sl 13 ) el el Sl

odeB wlul y o I8 Cmnln 55 (55 0 $STL L, DSGE 65K syl o
23Sl e85 5 Ol & S g plie 0usB ) el 258 0 48 8 5 3 55k
1 dal s Ol STy b Sl 31 65 Ol & gl 0 £ 55 00 i b 515 s
23 e 655 o STk wBly )3 555 el Ll 5 ks 0B STl a5 L Ol sl s
Ol sl slasdl js odd rl?dlobJUmﬂ Soym 4 addllae pl y3 55l Jgal s, 'C,';\uum

.,um?'uu:.»\ﬁ;g,y4{)65%qu)'cf';\a.x;lsaumumdt?@

L] c . m
M, =p, Miatd, 7+, Y +é (Ya)

C
m =m,—m._,+x ¥+


http://dx.doi.org/10.52547/qjerp.28.95.7
http://qjerp.ir/article-1-2647-fa.html

[ Downloaded from gjerp.ir on 2025-10-16 ]

[ DOI: 10.52547/gjerp.28.95.7 ]

Yol pl olaudl o cdgs slp slazog 515 Jlo oucld ppuni

Sl ok Sy ke 55l Oy gty Ol slasdl s 65, pllas 4yl 4 5 b K05 (6

Gib s ol 50\ E 5 ke M5 O 5 05 5 sl pEd g e S LS e eSSL
axlgn G55 s odels 3L (655 e ESOL Sl opl 3 s e 5l 5 J xS S (FY) osB
Gl 32 ,b 5165 50 SSL sl sla olyls Lalls Sy e OSG1 oS (6 sboas s il s
23 T 0525 5§ sb 50 il 3ilee e 1) (Jy Conlow Gy b S s gla sl 5 5
5 OLIS 5 s 4 015 0 o8 8 8 515 4 5 3 g0 0l plowil Oyl 3Ll 55 o7 5 Slalllas

5 a0 lal (140) Ll

: c * S
S =Ps St_1+¢s,7rﬂ-t +¢s,y Yit & i fl’t &

z° d.;aéum);;tupwjin ol g3 b esls b 5 S s 53 oS sbokes
r) 93 S Gl 5 a5 (Sl Ol ) S o S8 b gl — 70 ek a3 8l )
9 asle g Ol 51l OT 0291 paglejor Cotle 5 L S A 5 6 ioma LSl 2
el O il ey iy S S i A5 23S g et b 8 s s o
o) 53 S5 e Dl gl i e ol T30S A s (11515500
RCI PR I S )

gt (i) =A2 (k)"

(¥y)

0 0 0 0
kt :(1_5 )kt—1+|t (™)
I =@0-7")OR, (¥f)

Qé})\mdur{jjjbﬂsL&I 3 Shes ol (VV¥A0) g (38l (Bl (e OS5 Y
.$3Ladl asliin s 3. (DSGE) >]§4_5J
2. Algozhina


http://dx.doi.org/10.52547/qjerp.28.95.7
http://qjerp.ir/article-1-2647-fa.html

[ Downloaded from gjerp.ir on 2025-10-16 ]

[ DOI: 10.52547/gjerp.28.95.7 ]

AR 5l A0 o)leds YA Jlo | (g0bassl gl cumboms g b s 5y (aokidiad) sale 4y i vF
oA ) S S 9B Ry -

C_,_;L‘C.,_c..:.;ci,.fu'.\:.‘}:gra'J«al:-jlSaua;ﬁ):xja)ngﬁdum@:
e s p et (10) adaly 3 Sl odd 8 8 i 55 rer, id> 5l ¢ 5 5 oilp,
Sl Cad 45T 350 o0 6 3 (rimad ol oIS 2 2ed e ls PPy Sl (2

Al or Cons sl a8 o o 8551 AT 5 S 101y

S P,
ren = e o)
t
yo, =g, oilp,rer, (%)
Oilpt = poinOint—l + gtonp (W)

I s gud b od At

Cd 0o 9 St U Al [l b ald g G a0 a Ol 5 0 YIS 5150 4 gus b3 5

5o an Lol 55 4 O 1 1 (V) sl 53 3L s 5 SVlen Sy

S IS e 5 5 e O 1T 51 skt 5 ol s Sl o gt i (6518 4L e
il e bl s s

Yoo =c! +170 +cd +18 +x.°

xv)
Yi :ytno +yt0 (¥A)
Ctd :Ctd,OPT _I_Ctd,ROT .
im =¢" +1" )

Syt Ol 3l 65l 15,5 st ls el b 5 5 ps 8 S 05 Sk ar s b
el ok 4 8 5 531505 5 sl 45 e g S50 AT

* _ * p*
Py = PpePia + & (FY)

* _ * y*
yt _py*yt—1+gt (FY)


http://dx.doi.org/10.52547/qjerp.28.95.7
http://qjerp.ir/article-1-2647-fa.html

[ Downloaded from gjerp.ir on 2025-10-16 ]

[ DOI: 10.52547/gjerp.28.95.7 ]

Yo ..ol pl olaudl jo cdgd slp slazog 515 Jlo oucld ppunni

91 b gl sl ong).) .0

Jed s p3 0 5 me SVlas 0o S gla melyb 5,557 o 3l b aalllas ool s
20555 S 3,8 31 s ) sa slom el 35T (1 lods s 0 LS
LA U g Jels alie ol 3 e3lizl 3 5o Sl .l ok o3lial | Kisd— d 51 9 20
(s (AL S5 pad (atli gy 5 e diST pae o) 5 TR Lo B Sl 4y s
Qqu‘&wx&gb‘)wé;dﬁ}jagukéﬁQELGAA{)JL&C}}“O”JJ‘)C}}‘
(g el ys plu (i 3l cd s JUy ladaT s cils s Ul ¢ S sim olidl
S b o555 538 o &5 55 ol 3 j0ms et li (g al (b b (2 W 5
e U odld amw L ite OBl 5 sl 0l sl (65w 8,8 LaIb Al 5 g (g low
galie (gl a8 0nls jid g Ol dem b o)l ide 5 s gyl g ise ol il
OLLS 5 (\YAF) OUS 5 5 b N 1 jle o8 s I8 Sl 5 VUi i b ol )l b
slo s o3lizal (Y2 V) O Kan 5 & guadlsl 5 (WWAY) 0L 800 5 sovans ¢ 555 51 bl 5

5 LSl odd 4§ i 55 Mad Oy gots WWAF-AY Jlu  oslizul 55 50 (laosls
én?r:,_,&s Laosls X =12 g, 3l eslial U mls s 51 ooy Sledbl 055 o
el AW A 5,8 L s TS ey s Gl eslinal U 0T 31 e 5 Llols
Aot S ol eyl 5,07 5 6l vl ol 43 8 L5 53 (WWAY) Ol s 5 Ol anlllas
35 3 03Ul U s 9338 asntia s sy iy slons Ol 5 oy e e 5
S el OT Lo eyl 55T o slaacabutin ada 31555 5557 o 5831 6L a3y (6 5
5 Al Sl e s llwl 1 IS O sy La el i 5 e JLSK SLa 1 g0
33 sl ot S Wsd e ol 53 UL bade e AL e b b aSE Oy 50

lesls olanstl s g |y s c.)}:

1. Metropolis-Hastings
2. Hodrick & Perscat
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