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1. Solow
2. Mundell-Fleming


http://qjerp.ir/article-1-277-fa.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

00 o Ol SLaBl 33 31Nl g 3 439 S5 Wl wyy

w.:liﬁ\d‘)b@‘)))liﬁ).\ﬁﬁ)‘\{Lﬁfalf-\i:J‘.&AU@@}))&)&ﬁ\ﬁba@-\i:
.= w . \ - e . e e w e
C,M‘A:S;JBBA:-}J S0 j)l{.la.w};G;anJjbgw\ﬁbijfd}ﬂ
0313 2alS L s BT el y o Sl ol 233505 6t o8 s K5 p g
Ll gl 13,87 dal o okl O3 e Oljn &S el ply (8 8 o 511 s 2 5 8 UL
QLALA&\SJ\S)‘)O-L{T@\:}LA&WJJU-LS@)‘JJ\VN_‘)JJ@“}EMT)J)‘)LA
DAL po g I ey sl 53l ol A sy (508 o0 LT QT 552 g 4 Esls
4 (nses 5 (oo 3a5 LIy £ samme (im) (o S0l g 355 g0 (5 (on 508 Il g
,b_w}:ou\_fuu’_;:{gfi:_ia‘ﬁnjuﬁrswgbﬂgd\ﬂb.xb@égﬁ:ﬁd)&}tﬂljbw
S el e a |y (s Sl
:.ufu.ﬁvf

uﬂjuQ);=)LEJJ‘))}.ﬁ.LGT).)JBj})\-)%\))}ﬁ&\:‘bdb‘}j)‘

L S b e Lo ¢ o Cmalow olST il i LiWle 5l 5 50 Il 3550 51 ey
35 SalS doly 60 oS Cnline pl 4 093,05 500 s Ol e s 15 ST o
2 g Ul s 33 (Sl il 3l oty &K o —amd g (6 S e 4= g3 Il ey
S LT 5 Il LT a3 5 4 (o S0l ey 53 (i gt 0l ol 058 o0 (e
I oyt 315 3l (6l e LBl 6 55 (2815 0,0 5 S b S o Il g
S 53 ol pl 3 (oI ale s S e 5 3Ll O e 5 o
oIl g (g0 gt Sl g O s dal i ()l Dl 5 (6 51 gem 5 S sl
Sl (S Lelams gy (6 oS am 55 (il (0 (R (ol (81,2l 2ol Sl el
Al dal g sl
S dad 45 s ol 093,805 (50 B s S Sl 5w Y
2 asbe K i s e T 5 b sl 5 Jlo ol ST 81 g o Sl
Lol Sps 550l A7 5 3 e sl p CBlIE el 51 o OIS s e 3 e Ol 5n

oS 5 peme Shdas 2alS |y g lads 5 ol T 53 &S Sl 3o 5 |5 das zalST

1. R. G. Barro


http://qjerp.ir/article-1-277-fa.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

FF oslods (Solaidl (Slgiwbuw 9 lgingh wlikad  OF

LS o el s 0 T Ll (21531 im0 UL 20l 0 657 ST il i
2 Al ST S a5 (s Bl e 355 D pae Dl g Sl 0l STy S S
S S el ctps ST e O e il el (LUl 28 4) s slas
= 2 Y S el s 457 5 55 on Lol dal s (a8 ey T 3 1) 5 slay 5
ol e (ol 0 53 el e 15 350 0303 (6 ekl n 555 S s S
bl el Ul ods T 55 Sl jo oS
Eon (235,080, Sl S 5 fmoe S 55 sskten Y pe2le ) s S
ol T Lgllle 5 St g sleaas m dlaly 2 555 sl ol g3 s g 3 g
2ASOLAS T 053 LBl 42l pl93 0593 53 (sl Lo (3Ll ol S LS o
s Ty s molen 5 DU sl 6555 53 ol ot T Ol cp 93 0555 5 (555 Ol
20388 s 5V pl pl il axils sl b (g S Lilg s s S o 5wl G

LB il (Soapalaly oa b dss glady 5 5 SUles s
D=G,-T ")

Slosl o, ey 5115 0T Sl s oS ol S 95 a3 35 (6 S okinsOlis D alasly oyl )5
1 st o g 487 3,280 Sl (e il s cpp3 8593 53 S a el 453

e plail ) 93 093 (zolee) slady & Llg 5w 9 LS Cstls 50 0T o, @lsla
T.=(0+r)D+G, )

o3 st 1A ps3 slae 53 1y D Ul Al 1ol 0 e 5 ooy LT
T,=(+r) (G -T)+G, )

P el g5 0387 3 e Sl e

T
T+——=G+ G, (F)
\+r \+r

gL_m‘g_»_Ua.ed_:‘ oS QL:: au\.flnbti aJslee J...a[au;a &LJJ) =3 g o gl Jslee ‘J A\bb d‘f-‘
Cowbiw Ol U Gy 0l Jbe Canlow Ol 5o dlaly (293 a5 50 o s gioee dlslae s

(APC)L’“)L“"\‘T{J"J" Q‘OJA{M:)):)J C_A_b.ﬁjj/‘(;.w‘ a.\.ﬁ:a.\‘b()w‘.ﬁ}


http://qjerp.ir/article-1-277-fa.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

OF o Ol SLaBl 33 31Nl g 3 4393 S8 Wb wyy

J_Z:;.ar}so)j.sAfdau\{dki\jic_adQ)yQT):‘AA:uulf\)LgJL:JbJS:\qQILSKE
YU UL b das 2als 1) s oy 5 L oS AS o jgmma |y Cdas Ay opl 358 o0

'Jj:{

P19 o580 5 ol 3 Il ool 9 DIl B« 42d slages ) slages

C A

G
¥,
Y, — (\+ r)AT

C, Y, Y +AT
Y, G ol 2als 51 S o et 5101
YV AT : Ul 2alS 51 ey w0 g 511 ey

313 0 s s a0y 33 53 UL 2alS 487 (66T 03l OLas (g1 5 (V) Hls 505 )5
ol i )l sad 51 (55 sad 0315 (5 udd Tdgs Slads 5 530553 55 a 53 Sl 55 L)
25t
J:éjfal)jll)'tl'.ac_i\JMzwﬂlfATQ|J::A43_\)L€JL:§\A¢J).MMS)}>JJ
Leenns U as Gl 31 (V4 7)AT 013 o1 Lol sl 5 (033 0535 )3 S o pal
0593 3548 35d oo el Jlo Clew jo i pl ol S Cs s Lo, ailol 4
(4 P)AT Slaie s p53 059 55 50k il 531 AT Ol s 4 5505 e T3 (s
Bl 030 5 D)o Olas 4 0S5 e SN L g 5 4 sazme (5 b el
ol e 51 ey Ol Ale Sy 0S5 e gails T s b 255015 kil oo
S 3l s Ol el o 1y 55 e 5,8 o el 0S5 e ol ol s

Sl il S 8l L il Gl 4 (o 3 S g i )35 UL


http://qjerp.ir/article-1-277-fa.html

[ Downloaded from gjerp.ir on 2026-06-11 ]

FF oslods (Solaidl (Slgiwbuw 9 lgingh wlikad  OA

st st 3350 S 4 0 S 5 LIgs den s s goms T 08 53 b 550!

\ 4 YR . . & . T - N .
38 s 1 e Dlge ol 58 8 ol Sl ema g el 5 DU alS &S

gl 9 gl 1
osbanes s anlp LeTL ST 55,5 sl n 4 S oletllr 5 el il o e
el G Sl (s b ] 4 e g 53 558 g il o s gy 4 IS
e g 6 S 293G, 3 20" Wlie Sl Ll b LT w el o5l glgialy 5 Ll
Dy o a1 b Dl ah s

355 88 a3l ey b 48 LUl 0)Lps ol sl it 055 G g o — il
Q)L..._ﬂ;.,\_S)'a)szé_é‘iﬁsjA;ur}@jtb\y\f&l;ﬂ.v\})‘xu_}ljiix.;fgi;’-bﬁ
LUl Cstls s Ladb 150 e ol s ol S5 45 o slgde sl ol ns
G Lol pan a3 g1 (6 S ol 315 68 e 51 i Ll il oS ST e plazal
DUl 35 50 (S5 0595 0l 3 ey T 5V slglle 1 2w 0T j3 &8 4™ 5 3 1, Sl
i by b 35l gl 35 oa s OT 51 0033 53 503 i 5 jand
035580 5 abaSle U Lo JolS” 0315 15 sl ool SULe j2alS ldie 51 28" AL SUL
w\aﬁjbﬂ!ﬁﬁdmi&);&;a}u%)&ll@.%T@Aﬁjqagbp:u,ié..:
Al o Tl A s e OLaS STy S eae LolE 21551 L Lal gl 5 L e il 3l
SIS 510l & Oglln o guast Il ey L o, La1 0T & YU s Hlamstlay & skl 5 S g
Al gad Saal8) (s ST e s SEalST eSOl (6l

e A3 gn Lo 1y 350kl 5 55 (6 S o e gudomn Gl OB s s o ey
Sose S el ol s o 2l 1y Ollas e SIS s a3 g (6 S S
sdge an sl odge 11y LI LU eSO Ed g aS Sl LS plesl Lased S Sl Gl
05 it 1 ol o Ul € 515 8 iy 53 25 o Jie
S8l e Gy o 53 AL es S Jae (RIS a1y el ((pwss g5 e I S 10)
aS - Cdgs s L o OVl 4 aldb gls (Ll lgstls 5o Sl il 3L

O¥AY) ST 5,555
2. Franco Modigliani and Richard Bromberg (1954), Albert Ando and Franco
Modigliani (1963)
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1. R. G. Barro, 1974, pp. 1096-1117.
2. Robert Mundell (1971)
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1. E. Cary Brown (1956) and Council of Economic Advisers (1962, pp. 78-82)
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