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1. AEconomic Value Added (EV)
2. Return On Equities (ROE)
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1. Price/Book Value
2. James Tobin
3. Residual Income
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1. Security Market Line

2. Capital Asset Pricing Model

3. Refined Economic Value Added
4. Market Value Added
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1. Stern & Stewart
2. Earnings Per Share (EPS)
3. Return on Investment (ROI)
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1. Cost of Capital
2. Return on Capital
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1. Weighted Cost of Capital


http://qjerp.ir/article-1-306-fa.html

[ Downloaded from gjerp.ir on 2026-05-28 |

Vb o glocennd 5 golail 03955] ;) abuly

Ci= o 2 ¢ (1-22/5%) "

Dlsepsla A d..a
e IS oo

Dlso g sla Al ) 90 oSle= W=

ol g late T e slaak Lilea 55 Jle cl:.ajl aws ol boaaly 55 e slie Elosf -
el 45 8 )5 3Lzl
Cr= C,\SJL:«.A db}‘ o ¢ CJ.' (\-22/5%)
*®
J)L:.eé\)jlé,»

sz d)Lhé‘)}ld)}ﬂﬁEﬁ:
te IS pa
¢ g

Plaw Olelo Sgi> 438 (<

Plew Olborlo Bgi Dlitio L 9 SOk plow -

) 'CJ—”-fOﬁu—? Jde Sl g3le Olylalgm 4 Glaze Olitia plu 5 o3l plew o 52553
T Sl sy (a5 5L 033,58 Joe 316 S 0 b Sl ok oslizl o
Wl o3

D+e W)

dlxuokﬁabﬁb}é;b(l@,.«;y'cjsz—
po(1-F)
@3l plgw i P
#J\)}AJL&))C‘“J}M:D
L ESE
slasl glaas s s F

ey Side 53 Lo ol Olmloo B i 2 50 52 457 HLisil gl o o a5
10 g0 il g3 il plgm D8 Ui 3 b e3lizal o3 ) b &5 ) el ekd S
sl St 1y hs 8 25005 Aoy VO Ll o Ol Hlalgs Glosl o) s Olejlo e
(ol 5 ol o3 /Y0 0T oty (5la S0l bl 5Ll 5 Dl (Lot 52 ¢ 0 g
Sl S A, 1,5 a5 5 5e Al ple P 5 Ll lads ja Aoy 2 /80 & seee s
oslizul 4yl ol 03,18 ad Gaioes 53 (slo gl 1 o o ys 100 Syl 5 Slowlone I g
0235 om0t 5 8 o 4 oy ) £

C\}_;Ij_fv_ﬂ_:)'l_:.url@_.uwlbﬁ:)}_»sudﬁj\dii@.aj>4§¢,..~|;5oliu‘


http://qjerp.ir/article-1-306-fa.html

[ Downloaded from gjerp.ir on 2026-05-28 |

AY oyl goladd] slgwlow g liitrgfs dolilias Vo8
S odalive J‘:l.ga. db}‘

Oy Mol &y e Sl bl s 3l plgm 55
6ol plom 450 0590 o Nbe W3= ook

‘_;lﬁASgL_ul.\_&J'CJJ@_MBu“_;zLA_é\a:}PIuij)lwbuJawa&jivSJ_

(] ol oalaw! L}ib ksl'bu:‘)) )‘ QT 4...~l>ue

\W)mé}u(\

G b 3 s g 2050 SLALS b plad (53 (o o Al g 2 55 5k ] 6l
YW=V ladle gy gt JlaansS” ol S30LLE Colockbz sl Jaslacs poo
Sleslial .8 8 515 aslizal 3) g0 oot 3) g0 (SUaES 5 Ve A £ duls  glate
Flo sl ale o Ollos g 035k anmbona 3 41y ol 51 (S5 Ol e 4 VLo s, &5
a0 ol b 5 (o) a5 3 S e sl 18 5 Sal el osdle 3y el
R 3 ) S 3 5 sl P T I-TIRC Y 5 8 ) dlons 35503 g 50
Jolas L a7 (A0 03L)O sl Soplows O 86 4 4 5L oS sy Oledl b adl L Conl o s
0L s 5oy ple &) 55 il L] Olldelgw o Jlo o LIl 5 gw 5l de s Ve
25 Al sy Bl S5 51Ol lbelges Olo s 8 5 5 03] 500 €05

YW)Q.MT)Q (v

..\_;p‘_s_m.\.:&.w WﬁbT})J})W}G)LﬂW}MTJJ &uﬁ;jjjj>
4_:§3ul‘Jﬂf@)\}4;-)5JJ}oANLwJ&)Jajéa:bﬁ,«jamn:}wﬁ;yuijj)>
Loy g e b e 0o s s L LT &8 Gl S 8 ale jun 113 0 s )
e sl g b m sl 81l pls 33,8 e e s San SalST Ly A Ol Wl oo
o LS i nl a8 1 e 5 (6ol )y 4 g1 2050 SIS S
0 Jle s plew slass cannd

al Jle s rl.@,.u Sl

1. Dividend Per Share (DPS)
2. Earnings Per Share
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1. Ordinary Least Squares Method
2. Panel Data
3. Probability
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