[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

\o¥ a)Lmﬁ doLa.'iﬂ GLQMQ.M 9 Lbuq‘..bsf (aollad) ‘snlc A gl
WY - VOA axdo AF+) 3ol ol o JLo

.o & . ° “ . o . Py - &
W00l 90 Ko Cwd @ (T 3l P JEITOWD wy g
s‘_fi.ﬁ.g:égu dgf)lo el éﬁ)lr
oy Ol
IR i) dxgs g (5hysliS el e g ey (Slosig% dungo dAE 5 (5))3liS (lacuskus (i3, 09,5 kil
(Jghso oinsgs)
rajabi.ehsan63@gmail.com
IR i) dxgs g (5hysliS el e g ey Sloyig5 dungo dAE 5 (5))3liS (clacuskus (g3, 09,5 kil
a.baghestany@agri-peri.ac.ir
Oldgle mal !
IR i) dngs g (5hysliS el e g ey Slosig% Ao dAE 5 (5))3liS (clacuskus (g3, 09,5 kil
e.javdan@agri-peri.ac.ir

4;L;'J)\)Q‘.A.\:-}Laylfcjai\}&ﬁ):)au\.&))\ﬁ‘}cjd\fu\w}au}&&.\ﬁséuﬁ\@yﬁbfﬁ@ujcj
Sl el 53 35 15 B e 6505l im0 b5l e g e e e I L s ) 5b
5 5 i W 68 ol gl el ol g ol 3 o 3 035 ki 5k 3 YIS b B o e gl
;;.«._5@'ln)"sﬂ‘slaa:\:jlJl}»dly'cwlislx.u%}i‘}i:»ylfd‘&@wqQ\M\jﬁiq(d’\n}:ﬂ’“)&.«)\i
GBSl o e 6 S s alale 515 LA ST WAL s g3 Slaeyes (b e Sl F5 0T Sl 5 Sl 5o S
o3 a1 by 5 Byl slls Jde (sl piie o5 das o OLES 03 g5 st 05037 gy ool 0kt 03bizel (MSIAH) Koo 5
S sy 8 L;'LA)’DJ}J&LS}‘JQM&E’Q‘@E.@\%—N&L&:{Q}M Q;)b&féﬁlégj\ilcq‘:ﬁjz
@.._;.):j)l\;.ﬂl:.ﬂ‘s\ﬂle)pubuf\;.ﬂ\dlb,:Qi\.\;.ﬂ\a:)gw):\/bx\jjﬁaslau\:.,‘:s.u)’CjJu,u YA 3T
.,\S,u,a\,ﬁ.:\;‘,:sj,‘)\'cjjl ol 2l 5 e 7 5 pamass & Cailina Oy ol 48T C0YAA L5T JIAYAY Cligs )
J:\J:))lsdzmp:ﬁj)):‘\fnl:é\éuﬂﬁj)}:ﬁjg;;a:éqj)l'cjs)},p‘QA»aU;):Sw\Qlejb@l:jw

.C,.w‘a:ﬁ.\.;J:5’j|j‘ﬁjjd\)bjﬁdl}f}g@m.d{).s}w)bb

E31, F31, GOL JEL sumiil
S ezt g 8 e S Gl &5 s IS O 315

VN /07101y b LSAVASA SUISRF I


http://dx.doi.org/10.52547/qjerp.30.103.133
http://qjerp.ir/article-1-3217-en.html

[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

V) 5l ¥ oo Fe Jlo | gobaidl glacawlow g b ip gl (aslibad) sole & pid W

do\do .
S ol GladeTys 4 (Soly s oSl edte SV Slaa 25 oolss ol 5
Lo S5 cugﬁ;).\m,bl@xuu:)uﬁ;,,ii;w”w ol L Ol sl
45 Spde 1y 5l pamais Gl e (S ki LB 0K el OIS e b
S WY oyl b i s s 2l e T 4 i 1SS 5 Oyl e 1 e
03 Sbds 5 LYK Wed o axlge Cad 1550 L s sk a4 Syl Slas
Sty GLYS L laoslg & 35 (Sols Oljer @ 4t 55 3Ll g5 sla o
23 g Ll dale ol Cad s Ll (it Sl g ad ST s (Sl
LA o ) 65 b o1 038 (S LU LS e SO e
F5 L ool GV 5 baoslg (5 obld S ke | ol 035 a8 b 3 ba oy s
i 5 ool e gles  psmge T 3L Kos (s SLg FY e (o 5w g5 )
S13 B e 41§53 i g8 e Salba ST LU G w5l sl 1 K
Iy (6 el eslaml Wge sla iou 51 SS Ol a5 olde ol el 55 55
s ol S8l oyl SIS bl VT M s J S Oua Lo es S
22 LY ol Cad U o o e 5 501 L SSU S0 S 6ol 5 05 e 1oy 05
3Lt Sl Foml S Y byl Ganass s (sgm Sl asd Sk L
2oz o) U Aoy B ogh s o bl Glaesly 5 LYK Silsyls 4 5,0 15T
Gl Jbs & dlie ol a2 e 53 b led Iy 6 20 Comal o) 5 VIS S
bl GV 4 (Gl FYe) (S b (e 5 5l parassi LT 7 ol JIge ol 4y
SN ES AN K Sl apd Jaze eslg 5 YIS ol Sle S 4 Sl il S
Sl S §laesls 5 mlal Jigu ol & Gl Sl ol Ol a2 S5 5l b 3

sadle (b 0T Sl Cud 5 (oo S0l &5 (s s e (NS cwd slale Slg L


http://dx.doi.org/10.52547/qjerp.30.103.133
http://qjerp.ir/article-1-3217-en.html

[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

o e Ol 30 S Conad 4y (a5 5yl 9 JUST oy (o

sslizal MSIAH ! s 1ad b S5l auf) i st oo (6,01 5 1FAee) —IYAALS
el 0l

Coa b olbplowl (slacs 13 s 31 i3 o )l (ki e S5 53 K03 (g g ]
454:“.m,@wUC'—');,ud,.\i.\.::g.,?f%;«fg,!ql:sug;u'cjaw\;uyws
Solize et (sd e 3y 5 ar b (sladaly YIS L Sls)ls slaeslg oSyl
«Sily g slassilad Glasl sy Ll h 53 ehs 4 (Dslime Cwd pl Ll Al
L bad S e 5 50l pamasss (5o 08 gole S0 3 5 Lt |y 6y 5 Slabll
b 5 03) 55 Sl 1L muedlSs o Hlbdy i S o (S i 53 e o2
el bS5l Sds 4 bOT i deT s ool 3l el gladaT )3 diy 3955
sladl as o O b Jlan G5 sladls (med Sl e o 4 5 Slaa e O
5555 4 sladl Sl ) 53 a8 e LA (G 5 48y ) 3 la i alS
P9 9P IS

22 WY gy &6y 5 50l F SME 1 danly 4 a5 TG el g2 f)
Sy s Y ous ol Eel s Jay 55 Camds ol Ml sl
Sl sl b3 s o IS Lol il 3l 5 Sl sl Sil5il 4 mie 4 oild oyl Oyl
53 sl 3 s a8 b OT 51l oo il 53l Jsls slacas cb (s L s Lol
S35 e DY o ol 53 (Bl 3 jans e (Ll Sl ol 30203 pelas Dokaols S
adsl o 4 5 b oot basjazes o Ol 208 Ll e 1B A5 5 Bl
Al A 5w 5o 5 SRIB bl e (U e LIEIL d e 5
L5 03 Fae SRIF s blad mlaw 5o s SIBNCage Wy 1 RSl

YA g Cded ) 555 00

1. Markov-Switching Intercept Autoregressive Heteroscedasticity
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1. Producer Currency Pricing (PCP)
2. Complete ERPT (Exchange Rate Pass-Through)


http://dx.doi.org/10.52547/qjerp.30.103.133
http://qjerp.ir/article-1-3217-en.html

[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

iy e Ol 30 S Conad 4y (a5 5yl 9 JUST oy (o

by p TS 0ty VAR VYRS 055 10 ;S5 Cangd ALy Lavgio ) Jgo

Ceand Sl s duo o (Jb,y) sl cwed .Sl
Ul 2 G VAR Lo S5 aoyo YIS o
Tl v gl | oAy gl | ovas gl
yray
104 SYONY YaAAR YYA-0 S

)}A{):wu’;b?(%\wbjﬁLu\j_\JLAT;JA~\>\.A

Lay a5 b)) 5 Gmibn 5 eman L a5 (1WA O 5 oL

Slacs o 31 gt cpl 4 sl plowil f e b S Cud 5 ol S Ol 5 0T a8
¢ i S T L OT Sty ol 5 o Kon o) 2 5 5 TF R s o sl S
4 ) & (8 leal3T Conliw 3BT oy gm 5 315 OLES ol oy @Lﬂ sl 0l oslaznl
Bod o b 555 e 6L 5l 5 0 Sl 331 S 5 53 Ll iy o 2] 31 ok
35 81y il o San dlaly oy p 5l ol s 3L Aal 2 S sbe oS
Ay & 5030 1, Ken sita 33 pl o Sl OT 51 (S o S8 8 Cud 5 50l G5 e
N fp i 8 ad i (s s el s 35 3 T Doy Sl
o b f o Cend )33 a3 il RISl g5 1S Cal ol S sl ol
oy 3 S938 le (GRIFD s s Sdatih ol gy S 53 6oL
o Sy S Sl Cad 5 Al W5 5l Sble g 0Lt Sl 5 (VWAR)
Soge @ 5o F GBS ph (DS 6K A S eslizal byl F 5 glaeS s )
Ol Sl 3151 (ST )T sl ESSE sl w5 okl g e sS4l
FP oA Gt 5 ok G SBES 5 5 el S g (Al W5 5l Dbl s
S sysbar 3,18 o 3b s mlaw 5 Al W5 s 2 ep Sl Dslite s 4 3
S by ly g 0T ol o i oS 52 51 iy ) Fr ok mohe glaes 5l

03 andllee oyl @Lﬁw.bﬂa Oldze Sl a“f&}é\:w._é))}‘)b .JJSGA Ol g



http://dx.doi.org/10.52547/qjerp.30.103.133
http://qjerp.ir/article-1-3217-en.html

[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

V) 5l ¥ oo Fe Jlo | gobaidl glacawlow g b ip gl (aslibad) sole & pid WA

(s Samdly cpl 4 Cuad ) Bly WS 65 50l F e s e GlaeS 1l DS s 5
3 55T o O St (slacS 5 51 ity ) bly g ) 55 site SadS 55 oS 555 oo
.@ljifjgi:‘,mﬁ@gw)j)\tj;ﬁzéusﬁs‘;uﬁem@

S Sleasli 4 )l &5 Oleis JEl Olje 5 e (WWAP) ()l 5 Sl 5
STy s s okl s, O S 53550 SN 51 aslizal L 1y Dlssly 5 oS s s
A3l I E 3 ee WEASNVAY )05 b Lad Cgo 4 bl 4 5 IS
ol i Dlasly Cad als 5l F 5Ol JUs) S sl Olas Jrags claasl
S jastls 5o ol B VI i b g L £ 50 50 0l Al g0 0 iSO e Cn
G B (T B) T (o 5 bl )l s oS U3 pan S el 4 i S
L3 ST g 2 VAV )05 53wl dna s )5S 035k 53 1y SO S s 4 s oS
cadllas 5540 (sla,y i8S 53 1440 ans 05 Dl 2 e sl oS als plis ok
T ol SO F 5 Dk JWE) 1 AL Gl F e axm s S 4 e Ll e
3 eslizal L (Y08) "ol en 5 Cosng 355 b an J1ls SYE s osas
(sl psmmn 0355 Jali (65,518 Slaoslg a1 Sl 5 3 ol g 5355 5
aio s Og03T ool 5387 gy 2 T 5315 s g pls &S5 5 (65,5188 ST ble
sl a5 m 68 Joli s dorly s ol pebamn 55 )5S e e3lgi 5lgmr a5 50 5 el
35 o 2050 3\ Ll A Gl dely S 056 (ragh laasl bl dles s L
B B R JETEE

e s il g &S (s L;)}T}J}J'.LL«J a0l g 4) Sl oW s clae B
5l sl 3) slaeyss 53 e (Doadily 5 Sutael ) S Caad 2 51 55 5 5l sy

s Srals 8l b g5, e el e sl @l 018 b 5 1y LILL

1. Bailliu & Fujii
2. Yeboah
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1. Bretton Wood
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1. Clark
2. Haque
3. Exchange Rate Pass-Trough


http://dx.doi.org/10.52547/qjerp.30.103.133
http://qjerp.ir/article-1-3217-en.html

[ Downloaded from gjerp.ir on 2026-05-27 ]

[ DOI: 10.52547/gjerp.30.103.133 ]

) e Ol 30 S Conad 4y (a5 5yl 9 JUST oy (o

3 S Do w50 F s sk Slals LY Sl Cud s Aoy &S Sl S
OYAY () Gdgn 5 551 o)l ail
Ll GET Slsyly Cnd el 3 ) TFose Aol o Olalllas cpodss VAV ans s
SN 5 Cad eban y 551 55 il ey 3 gl o) g 5 303,28 Slalllan 63 gudomea Lada,
4 OOAV) 55535 S sl TRV O 5 ) ol s planil Syl 5 s
Slaas el & 5yl 55 Sk Ul e gadgn 4 Jbe Sl eslizal L5 G b
Fr s JG o g 053 Sllas b Gl 555583 addlas Sole 4 .Sl wls
Olgen o o 1y oo o 5 551 & 55 abaly 5 5 anlllas 55 65 .l o3 Zad 5 5)
el 0313 S5y 3y 90 s DI 5 5 Sl g il 3L S e
L3 & dm 53 Dl ylg G il Ao s 345 anlllan 55 (VAVY) T il S 5 c sl
23 il 5ol 5 Dk (W) s 1) ol o505 5 0 liS p3lo ) 4iST 0w 5ol &5 5o uiS
Coge a ) blwd 4 5l 5 Ol il 558 Olgn 5 Ll 3 () BY5 @81 U155 0§ samee
VAP (ool 5 Cded ) 3 S a5
05 SLASS & STy 53 (J g Conlw o5 g 0y 5 gt (I
S5k D8 Sl Il e 1 5 OIS 5 (chde pmlaw 53 551 5 Dl e Sl eS 0 (G
oot gl Sl (& Ml

o ol O 2 50V 75 R o S (2

1. Dornbusch
2. Goldfeld and Quandt
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1. Goldberg and Knetter
2. Mark up
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