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1. Principal Component
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1. Heritage Foundation
2. Governance Indicator
3. Corruption Perceptions Index


http://qjerp.ir/article-1-611-fa.html

[ Downloaded from gjerp.ir on 2026-05-28 |

74 laiddus ) wlow olais/

Ja (B0
w)Uc:.L’a)P6&)}1«5}}6}@‘&)}&&@‘)}@0%‘%‘)w)jﬂb4{@‘&&.&4}»})‘
ESG 0liS e llie it a8 )y o e dib e (V48Y) Caw g JT addss e Sl aztls

:ﬁmf;&,;ﬂ;@,yg\,uuuJ_ng,\p.mg@m,;uwuﬁ&;\,:uﬁ\
Y = f(HU,K,G, X, TT) ()

4_/.53)‘}1&;7»#’}{‘5‘»)]{))}50)):?@u‘QUﬂZHUL&DUABUQ};WQT)}&
‘6L>-‘J u.dJl:-L: -\:.Sjja:ﬁ ‘_g)\’d' AS:L.& Abb TT ch:L&:X“;J)) C)\’uﬂJfG ‘AiLAJ“"' K
C,_,UC,.“.:.E‘uJLl):)L_.L_.awj;bb.s\.pj@j&ﬁé)\fqbﬂud};CJbqu
S5 o KU Sl edd jize ST 51 Bab (sla e slaosls &5 ol ro5 4 psY il e VP
.:}iun J.p\:- Q‘JJU “ C)b:l«a U...«.:; u.z’-lfw r:.w.ES )\ _}:a TT .l sl onlazul
3l JUIST 53 51 b (sla G5 0 oS ol 2,3 o8 8 (Yo 0) Sl i 51l L
Olge bl cpl el o pu 1y 0T 5 aali® 3T (galasl Wa,y  Llg o Sl alo

3505 G3Sl 5 s | (V) daly

Y = f(PL, .HU, PL, K, G, X, TT) M
(i=1,2,3,4,5,..,11)
Lo (ol SU o e Pl el ) s

C,\.i»‘}ﬁaﬂ}’- cﬁﬁiajld.'))uﬂyfb—ulsCu&.Q)}.ﬁb‘)‘)}mb}}ﬁcu olfjh
Y = 0 (PLHU) 1 (P K) 2 G 3X ™4 TTS ()
ol 2313 1l o o0 S b (2SI () iy 8 b 51 S Dl

LnY = Lnao + aanPIi + aanHU + aanPIi +

()
aanK + (x3LnG + (x4LnX + asLnTT

yededle 55D sen 015 o 1) (F) aayl

LnY = Lnao + a6LnPIi + aanHU + aanK + a3LnG + a4LnX + a5LnTT )


http://qjerp.ir/article-1-611-fa.html

[ Downloaded from gjerp.ir on 2026-05-28 |

O oylods solaisl slocalaw g Lo yingy doliliad Ve

:V-”')‘J 4.]44‘) L.J':-|)J

(16 :(11+(12 %)
1l ol S el s (0) alasl 5168 sl 5

dy dPI, dHU dK dG dx dTT
—=a +a +0y—+ 0 —+0y — + 05— )
y 6P lHu 2K 36 4x CTT

,u)g@\pgl,G@f}rﬁuawdwtw,wyu;fM(W@,bwf,ﬁ

bl adls gl dal) Olgea ) W) daly Ol 5 o Jl- T = 1/ K 5 55k G 8 Sloke sl e
GY = (17 + (16GPII + U.IGHU + (lzlk + (13GG + (14GX + (XsGTT +& (/\)

o 4 5 5 )3 IWVE 0l e Cad 4 o g i I e e Ol e T ey ol 55
538 oo A b g 352 50 5 K 5

el 51 s = LS (S g5 5 M5 mb (ale by Jod 5l sadae sla s,
Sl 4 5 515 05 28 Izl 3550 059,00 45 oo bas 5SS Ll eayls 3525 le s (635 50
Gl S35 g0 dmloen 518 51 Alie ol 45 & A3 o PIM gy b diwsy (635 50 Lba,
el 0 o3lizul (55 0 ST

ool Cuwddy i 9 S 3597 ¢ .1
I I = S5 05037 3l golasl diy Jue (gl e o luw] 4355 35505 (gl p Il 53
»Jf@a.muuJJ#L@.;,,;mu“ﬁ(\w,.x?,;o\,:@bo,,.ﬂ&_\@u.v__f@uuw
5 Aoy 40 Olabsl 455 31 GG 5 TK (s> 44 Olebsl a3 51 GTT 3 GX « GY (gls e
I(1) gl 455 51 GHU & Jlo 3 iz bl pela 53 ol ol L5135 55 5 1(0) (bl )3

338 o bl 6,8 Jolis HLeSS b g Sl Slsy 5

1. Perpetual Inventory Method
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