[ Downloaded from gjerp.ir on 2025-08-01 ]

s —rA- ul;ula;”“‘lf)leg‘ﬁA GJLM «p&}“«ﬁJ‘u/

3 ookl b jeTdxd 5lole Blyel Gl 083k & 5 o
S sl 4 ) 0 g

ol jg b GBS Alas
(Jgtae 02 g) (o (pwiigo 23| (ol )5
mostafa.gorgani.mfe@gmail.com

o e
o oiign a )l it IS
peyravi_ie@yahoo.com

Olez 3 0328 jsba & uTansb Sl Sy 2b Sl 30 sl b3 51 (S
035k 35 o clie Cpl 5 Ooda sl o saTansr b a3 Bl 3,8 o )13 eslizal 3,40
boeoplplo Bl azdls Sl Blysl cpl OoI 5 (gl 48 Sl Blysl opl (1 Slag (6l
318 5,8 e 4 OFYA = VAR L) o5 53 (653w iT 4aw (sbresls I ealizul
Sldie Sl old at sy eeTans b Slsle Glosl st 5 me 53 3,0 S 0jll gl kT
Olgea bl 51 56 VaR 51 Obe Sl 5 odkd el Jla i 15 <o, @l oslizud LU Gl
G e glais p 2 8 L5y b s oSl 0l Sl3utl aTanar b Slsle Gyl <K
gy Sl 033 55 el 4 SMRs 5 SOl 5 M (Ol g Il Slosl yoos i 550 JT
el 5 G I b e glacs b 51 6K a Ky Sl odd s Llsle Byl
ol ol el & 5 4 Aas a 0L fol gl el 0l dlns o e GARCH Jute

.«qu‘a Loy Ya/vy ﬁ‘}! ‘F\J:- @%Ls‘ é‘)}\

.C14, C18, C210, C220, C580, C880, G220 JEL suwsdib
caBlmeans 5Ly m s (TS e 4 7 o pizeliz GARCH e Tars b6 y15lg (51, 91 50" S0 319

S g (6l

WAVYNY oy g b IR IAIF 28l 5 56 3


http://qjerp.ir/article-1-623-fa.html

[ Downloaded from gjerp.ir on 2025-08-01 ]

Fh oylois golaid] glocavlaw g o ingjy dolilas Yor

doddo .

34 01,8 ey 6l B sl Sl e K gaTans b 453 Bl SISk ol i

s slasy o 5 es s iy Jl 53 (65l by 5L cal o Asb o Lis 55 o151 01 S 4y

&ig\}_mgg;t,;i_su,sgbj\.&;_.ﬂm;\;;,_.,'iéudu);,upuwﬁﬁétﬁ
5 s S) WS e fes o b 5 e cad 5 5l & b il (1 Lo e 55K

(Y8 (Jale

L 2SSl Saay S sl b alobas .ol 0 0305 0Lz (V) 1 ga5 53 Glysl ol Jglze sl

slagtle S o sl O Al w6l 1y 4 360,50 5 sdd ET (SPR) ol o
Ol & 3 Lyd o I b tadie Seol ST Gl ale 55 Ysans S ol

" . i . . T C e . . - v .
gFs LS ol 4w by el lastl oS G Tansr b s 3 Glosl 0955 s oo (SIS Sl

Sy ;4&.:: 4 b otisl3T SPR I Glysl ol 5 ol slagle odd uas iy 51 Sl oY

(e T 5 gl S eSS Ol s

Y ES
Loy gyl 38 alo o
Plgw 213, :ﬁ Chd s
Yl ad, b oaselis
8 aylays il oy ol iy
ity ped 53
g 5 aglay
sl sy sailadly
lhtags 3> e
SSan [ S .
. SPR ol JLS asls !
2.3,1181, : < — :
S g sl ab;k gl ok

aolazls 4o ,8 &gl Jolaso HLislu ) loges

1. Catastrophe Bonds
2. Special Purpose Reinsurance

3. Trust Account
4. Call Option


http://qjerp.ir/article-1-623-fa.html

[ Downloaded from gjerp.ir on 2025-08-01 ]

YOV . peolaenli ,folyy Glya sy Uiiil 835b F i ocei

ST asbaas 31 S Ol 53 0y 5 Jow OB b a3 Aile Jalgm anw oS LT 5l

2 selanrb as 3350 o (65l 035L £ 5 el (s 4 e ol 53 55 ol Sl e
033 5 o8 ol 0T las ol ool ot (@Bl 52 s el wls ST e S
e sla pay bl cawly cpl 5 338 o Blysl Ll 5 s Sl aig s colie (gl
Sl B o33l 55 aalsl s 5wl saTanr b Gl jlst Sy o 4 Sy (6,8 o101

(Ve ‘al:.-)')ﬁé@lf;) L dal g daloes (65 g 35T daw Caxino

Oy Ol 9 (S99 90 .Y
eaTann b s 3 Bl ol (108 50 a5 (6 ek 5 sdate Sligios 45 ST 55Y SYle s
el o sl ST I a5 3 SG s 5l el b LT (6 108 50 4 j2eS el s yls 3 g
455 oot Slalllan ooy 135 o 45515 1 s mmn 53 53 0k plonil Slalllan o) 41 o o 5
)>°u¢@|waw,ﬂ,u;t;j.uu@_ﬁ;&jbjlﬁTwuu}gtjjtd,\fjj,\dtj
1S e a5 S 3l eslinal TSy b a3 55, e

e 5 Sy b pes Jgb a8 Bl ey Gy g & (V) iS5
U e Sy 65bolsle Glyst callin ) Coa Lilacstls 0 sl @l eas s oIS
il jas Jgb a5 Byl Ty G o S s 5 jas J b Sy il ASTE
Sl SIS e ki 1 S S w3l ) T ol o Joe oS 1 i )
G s Jue o7 Sl 03l OLis Wlie | .ol 03 503 03kl H3b 5 SleS” Sl (g5l
453 Blysl Ky B0 gt 8l Ll o e Tanmls a5 5 Gl (6l odd 03ls anwy ol
235,58 e b

5 SIS SMae 4k 5 b 5l ) oSy il 4 58 (T00V) 0L 5 ey bl
el 1l S o (6,80 1) Cota 55 lis cpllasstls 0T b Jas e a3 Blysl (o108 s
Sheslizal b a1 i 6l K1 L i &5 W5 e 5 0L 53 315 Bu b glaesls

1. Extreme Value Theory (EVT)
2. Value at Risk (VaR)

3. Longevity Bonds

4. Risk Cubic Pricing

5. Premium

6. Random Walk


http://qjerp.ir/article-1-623-fa.html

[ Downloaded from gjerp.ir on 2025-08-01 ]

Fh oylois golaid] glocavlaw g o ingjy dolilas YoA

o554 g b abye 453 Bl 8 o3 5 SIS e 4k iy (eSS
3 e it Sl eslinal b1y sdeTimse @ode s clin ol ST sla,ll
YoV OS5 sy kil 5,557 NP PR IS dolas Y slee

e 45 sl b 3l Sl lin 4 (Y0200) OLKen 5 oST5 2 «Dlusl 5o, p35 3w o
e Calises sladie 1 golins lie ol Lilassls @Sy (2 a0 53 25,1 e &l SIS
a3 S0, K a3 o dlin 3550 LIFFE S50 5T sls)l 5 4w VaR cpms sl 1y 1S
ol Lg}umra\iﬁd):)l.; @5 N eslial L S5 Lol OT 53 4 o &l 5 & el 4LL
PV VAR (Glaass 5,8 (o )3 o) 3050 025 @35 @ 3l ool LL ks Ll 3
FRROE > RGN PR - U PP W N C SR W g [ KV RV - PN PP PR AN
ol i )y T el il 5 kT 1 55 sl By oS 5 4 (Vo)) Ll
b e Olaabl Jol s massd (gl das 5l &S5 Olgsa O uliy i,y Llasls SIS
ol 43 515 03lizul 3 ) 4o

L1y 5k i b s SDllee slalmdse VAR (Y r8) 0185 5 5 smpsle dlis
03505 Jdo Sy 220 03 il sm e Gl bb e s (bs EVT cladde I eslizul
5 ol G5leans GARCH wibe sbiat s (g5ldde GeSTST b adte ol 5 Shas .o
Glagal g Gladits & S EVT sladis .ol 0 amlio ol 2ld (S )b (5luans
lesls @l (g jalia

3 Shes b1y Sy 58 m0 53 5 b 53 1S i 4 a5 5 Shae (F+0¥) 01 Ko 5 (gl
5 (VaR-Cov) _uiblssS wibyls by GARCH il sdbanslis gjldie claeSSS e
Iy andllas 5,50 (sladde callan ol . Lilosls I 3 auslin 540 Ol g CL@,.‘: S eSS s ?k;'v.:)l: Solwand
GARCH(L,1)-t 5 GARCH(L,1) gladde Jols gl 05,5 ol 03505 (gulidils amws 55 4
il Jold 5 Koz 038 ish Dlogip Sl Sl Sl iy ¢ e S Libe

Je5 09 GPD gladube 5 il o tas (GPD) il poass 5554 05 5 VAR-CoV 3 S 55 ¢ m )b

1. Incomplete Markets
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2. Multivariate GARCH
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1. Value at Risk
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1. Generalized Extreme Value
2. Block Maxima
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1. Conditional Excess Distribution Function
2.Tail Index
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1. Quantile-Quantile (QQ-Plot)
2. Mean Excess Function (MEF)
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