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1. Growth Potential
2. Minimum Efficient Scale (MES)
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1. Australian Standard Industrial Classification
2 . Mature Industrial Economies
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. Target Debt—Equity Ratio

. Firm-Specific Characteristics

. Macroeconomic Factors

. International Standard Industrial Classification
. Globalization Market

. Liberalized Market

. Business Cycle
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1. Firm Characteristic

2. Industry Characteristic

3. Expenditure Characteristic

4. Humane Characteristic

5. Environmental Characteristic


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VI oyloss golaisl clocavlow 5 b ing}s aolilas )+

NM.)G;‘)J‘JJ}ﬁ@oW(\)4.]@\)\;&&A}‘(}H)w&ﬁ—d‘xgﬁyubjbb)bb u&ﬁ:}}:
M O 5 5 5 550) Sl 513l o300 S 311 68K v Si 5 113k 53 5 g 50 (slaalSls sliss

N
HHI= 3

» N Xi,
S.” = —L M)
i=1 ! 2 (X )

i=1

o (S5 Y-t
S5 Sl el 2R3 Dl 4 fad (S g3k 6 S s ey 555 3T
13 g0 ] il O 5 g 1 pygin ¥

b bl ol ek ol (oLl b 3,15 gy 031 4 S35 5 (55855 b slaolSs -
S (0 OS o (6 S L b alg 051 1 (6 S Al ils

Sl 3)ly a5l S s Jol s 5 S 65 G5I5SS L slaely o OT il -
e oS i o3I L 1y 35 0 5l (659555 b (slaolSls & o (6 ey oo b Wk 5L

Gl (Gokor 5 Calies bl (59555 plan e (SIS sate il 0 5Me
el B oy il Slresd 4 o)l Dlasl )3 55 S mhe e  wlo
S o 305n o 53 (05 F S o 53 (I ES o i ) gliteny Sl Sha s
L ses S 4 il o OECD gunaib ol ;o o508 eslisel "OECD (gt
5 CMLT) (ol & bwsie 580585 TMHT) 551 baw e (58555 CHT) iy 54055
Vi 3 s Sa b S slne bl p iy ol N p e (LT il (55955
5 4 1o RED (a8 oo I R&D Sk Sk 5 53 ol 43,5 Syt 5
SIS RED ok A8l o 3 &S 51 1S ol il T on sy sy go Gl 0555 o
s b Loy Bl i Cad ool &5 S50 5 5 Lo e RED ol il o js F 1 S5 o
o2 250 o G355 man 5y ) 1YY (i 5ol 5 g a8) S e YL ) R&D

el (V) J gt b 55 ISIC 3, F Lg\.a-\fcbﬁ):OECD Lg“\;!g":“ﬁ‘:‘r“'“u:”“ﬁ};d‘)’

1. Herfindal- Hirshman Index

2 Organization of Economic Co-operation and Development
3. High- Tech

4. Medium- High Tech

5. Medium- Low Tech

6. Low- Tech

7. Research and Development


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

Vo o I i Cak v o 0 ol

035 )k LS T ;9 (59T Tl s 1 (o) 3590 Goe @ibuo guivalnb ) (oo

High Medium- High ~ Medium- Low Low Tech e
Tech TeCh Tech (5)*})}"&.

AIAAAT A E LA AT L GrAT AR ¢
YPAY YRVY Y2V

FFIY CYFYY  YFIVCYFIY YRV AN AN AT CEATAL WATAAVA
YPAD (YPAF (YPAY
FFAF OFFIY  YFYF CYFYY (YFYY AOFO NOFF NOFY N OFY oYY Caeo IS
YPAA (YPAV (YPAP
FYY. XYY, YFY. (YFYQ AOOY VALY NVOFA N OFY N OFF
Y744
V007 OO0

@ plo plod o)lys iy adllas gl 5 0 S5 g 0l 03 R 0nl 03 (g 20sn mlie 5 Ll S 4
MW xSl 5 o ad L
3959 Oloy 1 dug 031Nl 3l oy dold F-£
Jelse 31 (S 355 0l 53 o 031l K3 ojlea b atgs o1l 1 oKy aluols oKs sl S5 5 o s
Llodks 3515 Cmios 0 1S S o3Il L oS _olaol 555 55 Sls bl sl s ey IS 5T
5 ol o ool Sl plas s LB ailer anli e e [y st oIl (6 ik S |
oS oty o311 & o o8 0510 ko 8l OT sl 5 03 5130 o sSan by oo
2 S e b oSy Bl iy g 3T 1 3555 Olej 53 oy ol S5 Ssle 4 b ey

Akl OS  alg oIl 4 plaws

'GT S T 59 9 Lod1s 10l 03l J1is ot g 2 S50 Jolge gy 0
5 @ME sl o gyt Sleely slaesls I fdai e un st Shash
(Si 3 M5 5 s, GO pame ple W5 olasd OV gamms 5 3lge A 5 o SalsT
(ol 03 go5 o3lizal (WVO-YYAY) 6555 b ok 3505 e Slasl ¢l 5 G35 5130 ¢ Sl I3
S o dslons LT (gl 1) s oo 5 (6,80 3958 3 e JLo ¥ b 1y oKy ol S gl S
o pd g 8 S 5 s 3 5 Y bt el s 5 el a5

3 g oy s e (o3 St 4 0T 355 5 Lt &S5 1o 3 50) S Jlob IS i

,Q\AMLS)}T@?Q‘X“)LAT;JJ}‘J:M}}:L'f_‘))w)ﬁ.:)ycsuab‘b,\


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VI oyloss golaisl clocaslow 5 b ing}s dolilas )+ £

355 S J )> Lt s - (Slinets (doy (Sladlo 333535 o) g 53 ) o 5 75 43 o teinim

UE;Adlq&;};ma:w%guul@lpwmgpﬂ‘;ﬁ-mg;lﬁu\jap&s

bl ol 3 358 032 S OFVEIPAR) 0555 b (sad 5 oo )3 3 90 Slaol&y ol (slaesls
I8 Il 53 3. pe Sl aigs 03100 35,5 o608 oy 355 0 (25 ke Lo s 5 atesy
gy I el ol B o 3101l L3 g5 3101 yutas JLinay g 03 505 el C3a Ol gt |
aJrJO}ﬁjT‘)Q\;a‘f’lb&A}}:@\;.J@C)'Y.an‘am DR b Al d oyss b Cais
(S o ¥ 5 o 3555 Jlo €335 51 i JLe) Sl & Jbo 3 atge o3Il amilr alaly ol 55
Koy oI &7 3 905 53 Ol 3,8 )13 I d b 55 g (sl (S0bie Sl slins 31l 53 ol )
(aw L;ij%a}\x\fosbo\i‘é}gu&h}_kalsho:bd\xQ}ajT&l\@\:S.@\o:ﬁqlidLﬂb Job s

\M\f@éb"‘aU’éJBui"gﬁ.‘jbC"’“"w;)‘}M‘JJ‘JJJL"DJ&JJ@JJ"’)}‘GL‘P

93 PLRl 95 10l o311 hod S 9 Fh0 olge (g 1
CIQ‘“J"‘)u““)f.’JJJ‘GW%°}‘“U‘W\€@M°@°}\“U‘&M‘:"cf‘d:':”."JjL’."“'l
OT 31 s 5 3905 dawlous (VWYFAYAY) 0,55 b 350 50 slaoly (6l 5 ISIC a3, F slaaS
JL ¥ b (WYVO-VYAY) sladle js 55, Il L;Laali‘.{ Sy Gloslbl o 4 glaws Ce w
“\f.L“LfGJw‘dw‘)‘:’“ﬁdj‘“\ij_)}’b;d;j‘))‘%°)‘“b‘&6‘jﬂ}ﬁd|3"’)‘}6"0}"’)_}‘
9y 33 4 o)l dias e JSCE 1) Jlzdl S 5 e 7 (65 55 gl ol Lo e S5y ool 0o
)\M}ab\) QL:«JFnL‘_) Lﬁo\ilf aﬂ-\:‘@@'d\}‘_}e ‘\gul.? cual.»‘ J‘j.&.ﬁl«w&g}:’é‘b OM}—)}}U;
o3zl L (MES) gy 61 alone g § oo 0 1y Cood T 51 550 T 03101 e 1313 7 o0y

(\YIMcub&.«.h))ﬁﬁs))}:M‘?(Y)%‘)Q)ywqﬂ}—)yb;gﬁ)))\

~

Bl

MES = ()

§|N

S e s Ol pl M5 mlie 53 Cato atg oSN e Sl Rl s
3 g0 a5 ol (1) alasly 51 ol o311 oo

St _SH :/1(5* _SH) ")

‘_;IJ,J.L»Q:.“.‘,JQ&AIC.\:,,\W‘\ Jb)::})}ﬂ.\i.\?‘_gl.aali;:;\u\;dQ;ﬁ:}w‘}:’;n\{@l}fs‘xt»py.\

O S IU Y I A W TSP KIS P


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

V40 . oIl puri Cac puw o 50 Jolas

Sy aS bl 5l 55y cpl b T oo sty Jao 5 e (Cdin (6 p5laa alaly ol 3 A rslie

il 5355 gn oLzl pakin o Sila Sl 5 by £ cla @t L dado s al s o gia drlos
S0 3y ki 5 S0be alows Ol LB wBls Sy Jiw 5 e polie e glaojll
3 gad dal g o3latl (F) dasly 51 bdwi oy b Cpun Hsltens Ll 2ags gy ol 5HAVWAD (O )
Al o b oo 5 Cnins dinge o ST 1 0o 4 oKy 051 Sy dt Ole 53 o 031l S 0T 43 &8
Spbip p dle a3 s i 5 dls e o Ao Aoy din oS ol OT Ky el s 0

gl fdai Ce 5163 500 Jidad (g pb el
S5 (f)
S S
S Jl¥ a3 68 3,8 o a5 551 (6355l ol sl agy ol S3 405

O3g adia b 5 oKu 8 Gl b cu b owdin 5 S0ke s S| s LBl g ks
oimnslal $SSG g5 Olej s ang o3l 1 oK M\é,w&jjjﬁ:chd (o il

el cpl 58 003 54 bin Co e 5 S e Julge 5T medw shiten e slaesls
Sl HHI ¢ ydes o ki 5, 80ke 'GMA calaly ol 53 el 45 5 13 a3lizal 35 30 (8) s
3 52 b I8 G 5P S me Silome (sla e MLT s MHT HT (Zmis il
T e OV 5 B8 15 b b (5555 due ) 53 S bl 4 L e (5455
3o ol ity 55 DMES 355 o ookt 0T (slin 3 Jides o 56 ol (654555
b S s e, s O s Jke gl 53 oS el 35,55 Olej s digs o1

GMA = a, + B HHI +(a, — a))HT + (o, — a,)MHT + (a, — a,)MLT + B,DMES +u, (®)
OT W 9 Jowo ooy 10l 0311 _powi Cut g 9 50 olge owiy .Y

S5 w53 o8y Il fdad o s S o R pl A8 (55T 5 i 7 6 SSles
L;jjsfﬁcb‘w)uuafwuw}p;iswasm&)vdu.\fd@,;w)ﬁm
aver Sl S5 4 p5Y ol a3 ) Jpded S 1335 Ol 53 gy o310 1oy dhols 5 i

@3 8 5 sy 350 555508 Ola) 33 dingy ol 31 oS Aol 5 Cmio Jitlo oS Jits ke ¥

1. Geometric Mean A
2. Distance from MES
3. Absolute Value


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VF oyloss golaisl clocavlow 5 b ing}s dolilias )+

ca\ja})&;.gu};ﬁjzb-Mﬁ;:dl&wjj:)}adp&arupKQ\QTJ;&Gil:sj
38 5 0s0T 3ysm Ogmdls = ess olaT Labul 35 IV e oy Stnars
30T @) 5shiee o 35 I OBz oy (Sans 5 35 pde 1 G oo 485 S L
ST o S5 mas s ol 53 Sl 573 03Y ol ook eslind AR(1) ) 45 500 8 3 g5 i) 3
oliie 3 g5 o 4y IS Iy (Sirend 5 3 g spde 63,5 VIO B VD oy O gl (53
S o3y Doyg g3 5335 meslizal | (6 33 08— iy 0505 5 35 el il sl i
yers kst e, S (GLS) WBhaess Sl o Pl Sg) (Slaanl loly 39 oo (2
L;uduﬁw\i;,?é,AR(l);kw;m.sm»ﬁ,@:,;wvvdu);&s,:@u
.sji@asL&:.AGLSw&é}\QTé)d\ﬁdbJlﬁ4§.>)|>>f}@wbw5b|)}:}\W/\}\W?
aua.\axﬂ,d«{(wwﬂq-ﬁ(a)J.ums;y‘}.,u@u@}é;ﬂfy;,u,,p
skl 53 4 Loy &S558 Sle DM 1 oS ol OT oiasdles sl b ol
53 aaly opl &7 Wlos sai Cdlad aigy o5l 4 plaws 53 (ST s b Wilodd 35l 5 26,
oIl 31 5505 Jaol s 53 48T ooy pl o gde .l 035 ylsbime gy 2 3590 Il 51 o
Doslite sk Llos god Jodad 1) 55 o1 S Sy b Llodd (golasl Sl 5yl ang
3y50 sladle It 5s Ll elosls OLas 1y (glstine 50 adle & 5 03 4§ 35 Cais ($5 9555
(IS N o AP PES- TRV PRV GOV, < WP g NP I PR S C BV
4 olaws 53 0T fotd o 50ke 6 8T (55585 Sslite - glaw 55 oy 3555 45 sl

Bl Aal s At 010

1. Durbin- Watson

2. Autoregressive

3. Breusch- Pagan- Godfrey
4. Generalized Least Squares


http://qjerp.ir/article-1-966-fa.html

VoV o oI i ik v o 0 ol

OFYO-IVAY) oSl b Jowo oo I Jols gulis ¥ Joo

[ Downloaded from gjerp.ir on 2025-08-21 ]

Ju L e ol Slas ol sl Oga3T oleT Jlez>
HHI /PN A7N “IAY ¥4
HT O AL A /M
MHT /Y ¥ VF AL
1YV
MLT AV AL /8 Y
ABS(DMES) A4 VAR —Y/ay s
C </F¥ 4 #IVY e
HHI /7Y XY o/ A e
HT =/ fA —+/OA 4
MHT - /\Y D4 —\/AF Y
\YVE
MLT /¥ A /AY ¥
ABS(DMES) AR 4 VAR —V/YS e
C </FY Ay \Y/¥A e
HHI VAR VALY Vi VY
HT /00 AN - /F0 /50
MHT —/\ VAN —v/8% VE
\rVY MLT eF g Y FA
ABS(DMES) RRYARRY ey -0/ e
C - /FY 000 4/04 o
AR(1) s Y \tia% e
HHI </FO Yy Y/ F
HT 4 AR 8/0V e
MHT —/*A 4 —\/YA AR
\YVA
MLT ¢ 4 VoA YA
ABS(DMES) A4 ey -4/10 e
C /F¥ ¥ \¥/9F e
HHI AX /¥ Y/ oY
HT Y N /F) PN
MHT —\Y A4 —\/A$ o E
VYA
MLT oy A VAV “/Fy
ABS(DMES) AR ey Al e
C </FY ¥ \Y/AZ e
HHI - /OV . /0F —\/ Y A
HT —/A A —/bF s
MHT A A — Y 3%
VYA
MLT VAL 4 /0% Y
ABS(DMES) A4 AR —¥/*A e
C ¥ial /00 V/AA e
e b il

NG PR SR W ST D gs)‘btﬁﬂchodjbd}vb.'d‘)ég.ﬂ‘}éé)‘ﬁt&d


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VF oylosi golaidl clocavlow 5 o ing s dolikas ) +A

(SOlgidhny, Sl 9 (S 5 40 (SN0 A
Lo ol 8 35 Sl 4 gy o161 4 0S50 5 0501 5 (sl leb o 3555 pl6m UnolCy 355 oo sl -
Slosl ol 350) 3 etilei o Cleb 4 5,5 a0 31 b 5 Dol las Il s T 3 al
i 51 e o iy oI b1y 358 lin b S5 Sl b gine Ol 3 il 5 el 3 0
Qe 53 bt L o8 e p Sl R 6 588 il (s 2 Sty 03 5 el gl s e
3 g o311 31 oy Aol 5 s (65955 o et st 6B A Jele 5Ty 4 Ol s
sttt 53 o8 glaalSy il Vs o el OT 51 (S 53 ol gl Dl sy (A5 b
ol g3 8 ooy o pl oo s sa b 1y 355 03Il (5 S T b ok 55 36
02 (et olled ST S o by oI sty (6 08T s b okl 55 i 4 i o311 S 590
i e 5 (534555 1y (6 ok LN L g 55 oS o S0k 1 (63955 e 36
oS3 Jolse sl 1y 6SS 5 e Sl oM ol Buee 4 85 S e (gl ol o316 0L
S el 45 3Tl 5 e 457 6 80 Ll cosls DL O ) (55 mlis (slaoly 3 o510l s
sems ol by Gl (a5 Sl (65,5 (b (o WS Gl Shs s 0 3 Vg s o m
Ol s b 5 ) gy o3l 4 plins (6 foS D il 5 R g5 03 (g 23050 (el e ¥
28555 Jelse Nl o Jaoee Jolge 05 94 031Ul bl Sy 530 Jalse sl oS Sy Sl O
508 s Jolse 5l age ol Jolse 8 sl sl 05 e Sos AL sl oKy b e e
Setas )3 56 Cod 1y Il foudd s sl 43 S 5 s 550 addlas ) 3 T Sl S, S i
28 S5 2y sy o5 3 pelel (£330 Ol 50t 5 o Olomat £ 5550 3l (03 95 )
Loy QU5 e e Laadly oyl (6 M alow i 51 2 ool slaadl » AT L 550 al
23 rlem laabw 9yl 3l 50353955 Ol 55 mlie e o 4y (gltws 53 ULl 6§ mlo
eolle )30 Lol 5 I s el o ol 53 59 Jlar oy sl 403y (5155 Oly
Jbs eyl 51 (s plee oy gooty 1y o3l e oo il 5 5 Wlokd 515 by 4 K55
ol oS b i ey ol el 5B ol domd ol sdoee 5 bl
ST 333,80 2031 S 2Woins Bikas o S 5™ (sliab & s g 5 Bl (65K
o S gy o) Slaadl bl 5 s Gl 35 S35 e (s b5 ) il
SRSk ps 5o 55 ol oGl 5 5l 0355 (54 5SS - gl S Cond (g ks oy 50t

55 03) RED Sl 1) Ol gl 5 o Tl a5 L 1) (659555 0 55


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VoA L oI e ik o 0 ol

é.gliw

NS0 55 5 i) (Geles anglia” C0FM) (3Ll lirat 9 3515 (08 frer 15 Al o (5992982
NYANOF oo F oo glat aaliin gy aalilas " 5 428 gle

A&l S 55000 ¢ clai/ 5 LT (VYAD) SO (3l 5

‘"Qlji‘ E Y GL,.; BERE S ;JA: gs‘—l‘-}i" «(Yray) ST P00 § >l (S Bl slive
NONYY e FY o bl (ol (glaCanlw gl iy doldas

s (S h ool iy lacas p b s YY) 59205 5" w9 9 (99 10 ¢ s it (G0
ARVNIA Lo ) oo il ol (g yblam (U835 i tloes " O g5 SNy Blysl oy g 53 0k

5 M slpe mlis 53 oy wg o3I o YA (S5 T 9 poned (993 FOUEL ¢ eommo r93
A=Y oo ) osled apls 5 s dloms Mtn 5 p s a0l (b Ol Rl SalsT

a5 el 55 dleiml 5 59585 mlan” (ITY) g 2lo) b 9 Sectazmo gy 70
N V=AY oo F ol o goladl sla iay p asllas " WSS o bolies Jus Sl eslizul b Ol 5l s 5 gl

S 5 G ol mio sloalSI i 6 ST (Y YVE-AR) Ol pf ST 35 50
Almus, M. (2000), "What Characterizes a Fast-Growing Firm?", ZEW Discussion
Papers, No. 00-64, PP. 1-33.
Barney, J. (1991), "Firm Resources and Sustained Competitive Advantage", Journal of
Management, Vol. 17, No. 1, PP. 99-120.
Bhattacharya, M. & H. Bloch (2000), "The Dynamics of Industrial Concentration in
Australian Manufacturing”, International Journal of Industrial Organization, Vol. 18,
No. 8, PP. 1181-1199.
Bhattacharya, M. & M. Olive (2007), "Adjustment of Pricing: Evidence from Indian Manufacturing”,
Monash University, Department of Economics, Working Papers, No. 04-07, PP. 1-20.
Caves, R. E. & M. E. Porter (1980), "The Dynamics of Changing Seller
Concentration", The Journal of Industrial Economics, Vol. 29, No. 1, PP. 1-15.
Cefis, E., Ciccarelli, M. & L. Orsenigo, (2007), "Testing Gibrat's Legacy: A Bayesian
Approach to Study the Growth of Firms", Structural Change and Economic Dynamics,
Vol. 18, No. 3, PP. 348-369.
Coad, A. (2009), The Growth of Firms: A Survey of Theories and Empirical Evidence,
Edward Elgar Publishing.
Cook, D. O. & T. Tang (2010), "Macroeconomic Conditions and Capital Structure
Adjustment Speed", Journal of Corporate Finance, Vol. 16, No. 1, PP. 73-87.
Dosi, G., Marsili, O., Orsenigo, L. & R. Salvatore (1995), "Learning, Market Selection and
the Evolution of Industrial Structures", Small Business Economics, Vol. 7, No. 6, PP. 411-436.
Drobetz, W. & G. Wanzenried (2006), "What Determines the Speed of Adjustment to the
Target Capital Structure?", Applied Financial Economics, Vol. 16, No. 13, PP. 941-958.
Dunne, T., Roberts, M. & L. Samuelson (1989), "The Growth and Failure of US
Manufacturing Plants", The Quarterly Journal of Economics, Vol. 104, No. 4, PP. 671-698.
Ericson, R. & A. Pakes (1995), "Markov-Perfect Industry Dynamics: A Framework for
Empirical Work", The Review of Economic Studies, Vol. 62, No. 1, PP. 53-82.


http://qjerp.ir/article-1-966-fa.html

[ Downloaded from gjerp.ir on 2025-08-21 ]

VY oyloss golaisl clocavlow 5 b ing}y aolilai )Y+

Evans, D. S. (1987), "The Relationship Between Firm Growth, Size and Age: Estimates for 100
Manufacturing Industries", The Journal of Industrial Economics, Vol. 35, No. 4, PP. 567-581.
Fransman, M. (1994), "Information, Knowledge, Vision and Theories of the Firm",
Industrial and Corporate Change, Vol. 3, No. 3, PP. 713-757.

Garnsey, E. (1998), "A Theory of the Early Growth of the Firm", Industrial and
Corporate Change, Vol. 7, No. 3, PP. 523-556.

Geroski, P. A., Masson, R. T. & J. Shaanan (1987), "The Dynamics of Market
Structure", International Journal of Industrial Organization, Vol. 5, No. 1, PP. 93-100.
Geroski, P. & R. Pomroy (1990), "Innovation and the Evolution of Market Structure",
The Journal of Industrial Economics, Vol. 38, No. 3, PP. 299-314.

Gibrat, R. (1931), Les InegalitesEconomiques, Paris: Librairie du Recueil Sirey.

Hall, B. H. (1987), "The Relationship Between Firm Size and Firm Growth in the US
Manufacturing Sector", The Journal of Industrial Economics, Vol. 35, No. 4, PP. 583-606.
Jovanovic, B. (1982), "Selection and the Evolution of Industry", Econometrica: Journal
of the Econometric Society, Vol. 50, No. 3, PP. 649-670.

Kambhampati, U. S. (1998), "Market Structure Dynamics in Indian Industry", Bulletin
of Economic Research, Vol. 50, No. 2, PP. 133-153.

Kouser, R., Bano, T., Azeem, M. & M. Hassan (2012), "Inter-Relationship between
Profitability, Growth and Size: A Case of Non-Financial Companies From Pakistan",
Patkistan Journal of Commerce & Social Sciences, Vol. 6, No. 2, PP. 405-419.

Lesko, D. (2011), "A Model of Firm Growth", Gospodarka Narodowa, PP. 31-45.

Martin, S. (1979), "Advertising, Concentration and Profitability: The Simultaneity
Problem", The Bell Journal of Economics and Statistics, Vol. 10, No. 2, PP. 639-647.
Montgomery, C. A. (1995), Resource-Based Evolutionary Theories of the Firm:
Towards a Synthesis. Kluwer Norwell, MA.

Mueller, W. f. & L. Hamm (1974), "Trends in Industrial Market Concentration, (1947-
1970)", The Review of Economics and Statistics, Vol. 56, No. 4, PP. 511-520.

Mueller, W. F. & Rogers, R. T. (1980), "The Role of Advertising in Changing Concentration of
Manufacturing Industries", The Review of Economics and Statistics, Vol. 62, No. 1, PP. 89-96.
Oztekin, O. & M. J. Flannery (2012), "Institutional Determinants of Capital Structure
Adjustment Speeds", Journal of Financial Economics, Vol. 103, No. 1, PP. 88-112.
Penrose, E. (1955), "Limits to the Growth and Size of Firms", The American Economic
Review, Vol. 45, No. 2, PP. 531-543.

Penrose, E. (1960), "The Growth of the Firm A Case Study: The Hercules Powder
Company", Business History Review, Vol. 34, No. 1, PP. 1-23.

Penrose, E. (1966), The Theory of the Growth of the Firm, Basil Blackwell: Oxford.
Peteraf, M. (1993), "The Cornerstones of Competitive Advantage: A Resource-Based
View", Strategic Management Journal, Vol. 14, No. 3, PP. 179-191.

Rodriguez, A. C., Molina, M. A., Perez, A. L. G. & U. M. Hernandez (2003), "Size,
Age and Activity Sector on the Growth of the Small and Medium Firm Size", Small
Business Economics, Vol. 21, No. 3, PP. 289-307.

Seker, M. & P. G. Correa (2010), "Obstacles to Growth for Small and Medium
Enterprises in Turkey", World Bank Policy Research Working Paper Series.

Sutton, J. (1991), Sunk Costs and Market Structure: Price Competition, Advertising and
the Evolution of Concentration, MIT Press, Cambridge.

Teece, D. & G. Piaano (1994), "The Dynamic Capabilities of Firms; an Introduction",
Industrial and Corporate Change, Vol. 3, No. 3, PP. 537-556.

Viner, J. (1932), "Cost Curves and Supply Curves", Journal of Economics, Vol. 3,No. 1, PP. 23-46.


http://qjerp.ir/article-1-966-fa.html
http://www.tcpdf.org

