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Today, many economic, political, environmental, and social challenges and risks have led to
disruptions in the functioning of economic and social systems. These conditions have led to the
concept of economic resilience being considered as an indicator for measuring the capacity of a
society to face shocks and recover after the occurrence of risks. In the present study, first, the
economic resilience index was calculated for eight oil-producing and four non-oil-producing
countries in the Middle East, and then the effect of the factors affecting this index was evaluated for
the period 2000-2020 using the fully modified least squares (FMOLS) method. The factors affecting
economic resilience included the variables of agricultural value added, industrial value added, service
value added, oil production, economic openness index, and urbanization rate. The results showed
that the effect of the value added of the industrial and service sectors on the economic resilience of
oil-producing and non-oil-producing countries is positive and significant. Also, the effect of the
urbanization rate variable on the economic resilience of oil-producing and non-oil-producing
countries was negative and significant. Accordingly, it is suggested that the countries studied pursue
policies such as strengthening investment in the industrial sector, diversifying the economy,
developing the service sector, investing in agricultural technology and infrastructure, facilitating
international trade, and sustainable urban policies in order to improve economic resilience.
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1. European Commission
2. Generalized Method of Moments (GMM)
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1. Business regulation

2. Labor regulation

3. Credit regulation

4. Legal system & property rights

5. Judicial independence

6. Voice and Accountability

7. Natural Resource Governance Institute
8. Political stability & absence of violence/terrorism
9. Government effectiveness

10. Regulatory quality

11. Rule of law

12. Control of corruption

13. United Nations Development Program
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1. Second-generation panel unit root test
2. Augmented Dickey—Fuller
3. Cross-sectional augmented Dickey—Fuller
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1. Westerlund
2. Bootstrapping
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1. Fully Modified Ordinary Least Squares (FMOLS)
2. Dynamic Ordinary Least Squares (DOLS)
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