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1. Conditional Value at Risk (CVaR)
2. Coherent Risk Measure



VOV ooty Loy s 5 jlwviticngy 40 CVAR—Ya 15 j/ o0liuw!

)L;\xduj@jjéstzé\Lgl.aj:i:ﬁ)‘\d)l:ﬁM:@oL:}63)\::}?)@\3\)5;&\.\;:“«)6)\.&
L;\)\:a)_:s’z:.edi?Lgl.a@)'y’AA:@QL':JSLS.U\}:‘M}\.::deajlg(\“\/)}l:n)lf«{QT%)U
s e L oo Slalllan sl o (ST 5 s 53 do 5l Sy (S8 35 S Jloj 5
3 S it el (Sl (5113 355 gp 408 Mool o iz e o ke i Sla3 5
a5 L Oles 5 i e b s oyl 3345 ol Gloj O lizel Sl s (slalio
5088F) 0L 5 ol Y1) &K g 5 Y (slayls 5 Cllae oyl 5 Bl o (63 500 Ik & o
Sl 558 e plgw (St b (o 2 b 0L 5 Ol ol 0k 031 OLES (T0Y) o 5 KT
@bl diy gLy 33 55 (Sinad b 513555 Slaeyss 53 (Shred b Lk o 2 G-7
o puitn Ao 35 pot g SUalin ' o8 5y sl i (5585 3 sl b S g 5 o ol 22
o) i Sladlis 53 0kt i Sla a3k w5 02 e 4 p LT Gl 53 i goi (55 ldula
AL o ad 2y 4 B e Sadllis )3 & Jl- 5o

DLl bl o Sy ke s o5 b 3 SIS olge 1 (S (Sl (5L
e 5 355 gn 8y o p3b (65 03I 5 e b (S5 Dl 4 e kil Je K
easOLES ot Dl Lol ol ok o3litl o ey (Sl e 3 (812 (Sreds s 5 |
Al o Kot 8 3,5 5 40 i T i Oollanl sty Sl s (s 5ldbe 61 Y 518" (65 5
b K oy b 3503 0,8 (Y00 1) O 5 i el (LS 4 Ol g5 o« Ol o
Y 5ulS 51 a8 Kels slabne 48 b 53 e 15,56 st & s Cos & 5,03 odas ol
4 Ols5 ot an) ) 53 5 (65 s 3 2518 5 ST e Sl 1 5 g0 i g0 i
3ga5 0,Lal (Y00 ¥) & e 5 iy 5 (Yo Y) 55m 5 5 c(V48Y) 05 sla S

(4F) Ko o clasd g 43 0T o) L ok 03l (1409) ISl Lo 5 b e ¥ g 8
...\_iszaJ.ge.u.\.Ig-L;Lacjjs\eﬂ\@jjsr@adujjjj\éQ}f\ﬁj@h.«\.& o dalive
o3 53 15 Y g8 3 LS (Y 4 0) maly 5 J ol 5 (V42 ¥) OG5 JLile oY+ ¥) oS 5 (3
Sl ok le a5 1y Y aulS 5 )8 (Y 08) OKas 5 STlor s gai oo Lndiniin (6,108 Cncs
i 53 15 ¥ glS Sl ol (Y 08) ko s 5 158 5 (140 F) S0 omas (i3 505 (1 0 5

bQTH‘J..&[?}wﬂ‘}?gy”‘{joJW‘L(Y"f)Qb&«A}QjﬁJ;J}u@)j&)b’&‘&)

1. Extreme Value Theory
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1. Distribution Function
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1. Probability Integral Transform
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2. Copula Density
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