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2. Macroprudential Policy
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1. Countercyclical Capital Buffer

2. Leverage Ratio

3. Dynamic Loan Loss Provisioning Requirements
4. Aiyar et al.
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1. Antipa, Mengus and Mojon.
2. Augmented Taylor Rule
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4. Angelini et al.


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

WA laasl Qe o les Y Jlu goLasdl gloculon 5 iy (aollad) sole 4y pii  $F

o 3 3l 2lal & 53 DSGE ke 585 i 53 b (YY) s 5 T 5T
SIS 2 4 (LaSTL arle o (Bl 1l Bl oY e ) T sl 5 p S eSS Jte
ClUsn ey o Sl e 457 s o OLES gl bl s 5 sl Ml s 500U >
Sl DL 5 S sleamdl DL slawl 53 Uledd 3 ma ¥ L (il 8 55 S eSSL S
Glacalw sy Ll 55 o 48 8 Sl 03ls DS o35 40 gy 2 o) oSl s ]
Sols Caaal Jle O 65 B 6l bl Ol jhe 3525 ccmlie J o

Lo 1S 3 1kl (6 SI1 s Sl oS Sl Bl L (Y V) "0 Kes 5 55 o 58
LT (AL, slme b Lilos S ) pl 5Ll (gl 1) ONS  blosl ol 15 eyl
ol o3 Al ails o s biwed 5 (b DU gs 8 Ll g O blal 5 S ol
Bshgn e blad 5 b bl O 4 (bl 5 g Sl S le S5 Ll 5

Sl sgb g 5 4l dnw 5 538 YY LMl oy 5 L (Y0 18) Sty 5 5 s
sbeasil plate 5l g 85 p 5 ot LI 55 15 O3S (blel plie 5 (5350 &KL o 505
J s ol L 53 657 (55 0 SESIL &8 s (n 0L 6T gl Lo 87 () 2 (gl
NS bl | Sl i (6l cliphs (6 208 (ool  Kiwly 5 At 555 5 blas| Ol 2
s Sy e glyls

o Ken Lyl s 0T JUT 5 bl s Js ol o Jolas (Y+1V) 2688
plin S148" dos o O gl ol 03,57 gy 1) Jodll 8o il 5 (o) Sob St o 5 Ul
L Sl 6t Jlo DU akbs b 5050 BB a5 O Gl s e Sl Jle LU
Ll oS oo 53 o 5 bl o Sl Bl ol Sen pts Jlasl 058 8 S 50 55 e

1. Agénor, Alper and Silva.

2. McCallum and Nelson

3. Fujimoto et al.

4. Masciandaro and Volpicella
5. Kang


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

B oW blasl glcabon sl

bl glacowlw Slosl 030 Ll s 4 a8 ol 0T Kby o o0 Sladllas 50

Ls)_.»;\.;)uup&:g}@,;,\;,\};f@}t‘},v,;;}u@.,zfd,_\ygﬁ,_;umf
el OB US40 o 5 0LLolize 05,8 53 o 53 1) OIS bl slajl 3l o Slalllas o
GJL?.;T;\.,\;M:,'\MC,;yd\@Gpuw\,‘;\&ﬁ,@isxlgmgag;éw
P plie LOT ol 5 Jlo 23w 53 BU plie Lo 5 07 blost glatanln 5 1) Lo
)5 opl andllae s () i s WOl 43I latle S oS jalo slaslal s

.J)\Jﬂ))bd}é&lﬁjk)‘\f@\

POl Sbgy (pges JOW o8l g 4 I

S0 el mt sl Jle SLS s oS blasl glacmubn 3,8 SET ) 5 ke 4
das o Ol o o0 Oladllan yg e il atdls |y gy ol bl oS 058 oslizal (63 S5 5
en 0T 55 Jlo s i idu Jools 5 DSGE (sla S|y e o5l il 3 g5 457
c,,ﬂpqi:suL;u,lkt,gug:,',,,,»urmyf,z;,;u,s;,ub%uau@uu
i S S s Il ) st s il g5l Cakses il 1 T BT (09IS” bz
S i s ol OF plel 15358 00 oo 3 011 LBl ik 5 o
5Ll |5 S 4 0T slayl il 5 0987 blemt plie cdie b 28 ey o o 55 555 08
.;,_;zwct;g_AQuuﬁwgﬂjdmtuu,;);ms?g,t,gﬁ%m};
5 i i (5La e Jadll S 5 daglie 5 o5 ne SIS S dlesl b 5 5
B3y Sl L OT Jalas 0 g5 9 UM bl Sl sla )l 5l sides 51350 sade )5 Jle
AL Al g eia

Ol pf oladl Ak 9 Jbo sy ST 39 T

553l e 51U Coos (ST Oslial o olaws s ol glacowl idw ]

5548680 Ol a0 Ol ml slaaml s copl ply Sl oy 3550 535S okl sla S5

5 Sl e sla (S 5s L OIS blas| slacmban SET o5l 5 ook 0diS sl


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

WAA Ll Q¢ o)l TV Jlo GoLassl glrcaslon 3 b i} (aalilad) sole 4 i 5

G S s ckialy cpl 53558 Blod g3ldte 55 slaml i i b OT Joles 0 g cpuiomen

el a g B 5

e 33 Ol slasl Jle g caids (idw 45 Sl olkd o ¢ 285 (sladaT 53 5 g 5 (Ll
53 s Sl s b ladaTys Sl a a5 Lo ,S 13 Cb Sl sl Dbl g
T Ll ol s il (2 ST S o g a5 Sl el
S e el (s sl 2 (gles 2 B3l aale (Sl e mobee oy 4 5 o
Dl s g STV g Sl 5 15T ge) 555 0 Szl 5 5 4 5 (sl Sl s
2o 8 a5 U e by 0T kS 5 s 2 sy Y 5 e 51
) 45 0 2 SladaT 53 DUl g & d ) F 55 008 (Sely o 5l
3 BB e 8 e (5 4l DS s (Yool S WIS Yy
Ss gbaaablf o o8 saal GKs Sl 4.3 55 00 LSS gla s 5 b o1l
sl JIE 1 e t3u s Shes 5 SOL

oL 03 5 e S Ol 3l 05 41 5 anw 5 Il 3 slasbasil gla S35 51 (S (o
ol ¥ 51 (K s e skial 5 Jo plls ST o g 45 (s b ol o
o 5 0058 ol oy Kl I sLas I3l 5 a3l snn g 5 Gos ke o6 g0 0
Loy gtoen U (el Jlo Lasll o g iws s 5 Sl el b ol 53 (Y00 Y
Gl ol olis 53 b, Olao YU 5 |85 45 61458 a0 Sl dr 5o (g5u0x0
4 (SOU g S DL G 13 515k 3 805 G Sl gl i Kt Ol
Calisee (o303l 31 Slesanas i 53 cwliol 25 ¢ Jlapal g o jrege Ol e

il dal g ey g bl gl ale

1. Setser
2. Backus and Crucini
3. Calder6n and Liu


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

Y oW blasl glcabon sl

Mg T 055 YU 51 (S (V) s 53 O o) sl u&;pwouW\ (z
Jlo L b aS i a sl wd 8 ans b OT Sl bl pioman 5 LeSL (g4l 06
s liwl U o ol §ain Lol el amil J2alS (390> U s ol xS
Olallls 558 o O pumes d(;b S bl OMame 31 5508 (63 5 dlols I 0
G595 3555 5 e, 3 5 LSSl (955 Sl suast dhor 1 (g3daze Jal g (Caliine
3 o8 s YN gy 5 ged ) Al e IS T gty oy sy 1 slual
Slllae 55 s 48 das oo OLES Slallln 5 s ol K3 g 51OV NP eSSl
Sl g Sl 33l amss 53 5 (g3Lasl glacalw )BT (idw 51 JhalS o il 2
AT Tslaly 515 pmal) 35 g0 OMS” 3Ll

2 5 LaeSSl o ls 3l (tdm cazdd8 QUL b ()l b SUan S I3 0s)e (5
Sl b (G 8 5 ol (sla g yls S O o3 ol 5 OLBL s, 5 Ol
Ll s ol LT Shpsai sl ol 235 4 by eSSl P3pls Syl S LT
5SSl dsle ol sla o yls (SX5aus ot Jials 5l olols sl J B L s S,
ol dazeie by o hyls ol 53 LaeSSL #opls S8 31 e eSSL 5L a5l S
el os s lacS el 21530 5 golael (s gdows 5 4 oie 1) 5 o
Sla s CodST 2alS o dazie Sla 01015 55 5 momad 5 Ggme Slle ol 53
o (ol 0 ples w3a (131 L T () sTo g 20l 050ke 457 o ST
(Y USS 3 YV IS 5 o SKds iy s8) 1555 oo (s oliel (Slacys gdoee il 53l

T Olse 4 555 e oSl 4 eSSl e Jlo LSS 5 (5lel oy sdoms 552 Ll 13 55 (5

SR L b e Sl B (65 e S I b g odd e gze 0dias ol s

1. Bofondi and Ropele

2. Dimitrios, Helen and Mike

3. Espinoza ans Prasad

4. Kadioglu, Telceken and Ocal
5. Frenkel


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

WA laasl Qe o les Y Jlu

6oLl glculow g b gy (alidad) cole 4y i FA

b3l e Candl o S Bl pde bl 05Dle (5557 0 UL 51 eSSl ok

SU e Uil cdal s ol Cod (VY s gl ssd e Jlo SUE o Ll s laeSTL
JS" Jolss NS sluasdl Coltal gl ¢ i 2w Jlo Sidw ()18 31 s w0 55 Jbe

0L 55 (1) Jadr SAed) 87 6 Sl s o ol pon 2l b 1 (gsbiasil iy DU 5 g5

S 5 a4 Slylel S 5 bl (g3 YV iy SOL S Lael AF BAY 6,55 b das e

565 o ESSL I LacSTL Lol il (gdw 13 FY iy el il ol ) Lo )30 4 s oYY

sl (sl 4 Shylael iy 4 ol 0l il o S 0l 53 LESSL (A g 51 s

(i o (g ped 0l 035 L (Jbe S 5 Cadl el 5 g Ll e

J;ju,st/vu,_p,\_;}:ddtu,?@@\amdxﬁguu:s%;ﬁf;\omf;u:st

Q‘W‘JM)M)J\Ar)jJ;uA

(2o, ) WWAYIYAY 0,90 (b oW 5 Jou sl i 5l (0 2, N Jgo

Lhuge 4F AY Ay Q) Q. AQ A AY AP A AYAY Olgis
Yv \WY YA YY V¢ YA YA VO e Yo oty f- YA SLolloelas,
4 ol )lel cas
f5 05 FAFY &) 6. &) o FY FFFY Y5 ¥Y
RWY
[ESHRW S IR
YV  NFOXYIY - )Y =Y Y 4 Y \ 0 \ \ 4 o A
Sl
O SFF F o FY Y. Y- 0 ) Y N0 FAYY b gleaal s ad,
YA VA /2 YO YY Y O ZWYFE Yo YA WY Y VD e
Sldlas o
AYE Y WYY NYIY N Y0 WY YA WYY WYY YR8 YR )
Syl pt
4 Sl o0y o)
£y =Y  fY YY O\ YY  ab -¥Y4  YE Ve Y Py -
&35 o Sk
[EYS e P
¥ Of FO O I\ of A Yy ff YA Y- V¢ F P e
I ab o

1. Borio and Lowe.

S o &L slaesls AN


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

FA oW blasl glcabos sl

JM@)@S.Y—“
gﬁ)lg-)n\f&.st,a:j\.laﬁmc‘sé:wL;Qﬁ@)*&J:W5uj§$\6jjlxﬁ&éJfﬁ):p
Sl (el clayl il idn & et &S 8 5L sbasl ¢ ol 1 b DSGE (5!
Ll o5 (i gl SaS Shanol Blod b il plie 5 3 ¢ Sl pllsi ¢ 5

b,lgb £

5 0dS S T 1 i oS od LSKa5 15l (63l 3as 1 slassl &S 545 o b
sl ahls o165 5 () LY Cs puze ol les sl .M‘oxﬂf@} Kos iy
o 5ol s g aalS tzusllas 51 () 58 4 o b g uS oo S g gllae () i
il e (1) daly S8 4 A o S 355 (S5 b s edules sl &7 o lac pllas

© i\—o'c i L.\—an
. H
Ui=E Zﬂit{%+lphlog(—t)—%l =PI )
' ' \ — Py y —

- e )
)\Swrgu,odmfwgp,g,w@w;oﬁ@?m?ﬂfw&an,ac o)) dasly s
whWﬂwQﬂd%u"'uw“‘ﬁ“Wu‘r‘cbpt‘Ls:‘:z”}*‘““f*;v@
LS-";JJ u&th L(Y'\?) ub&oﬁj)}q-Tu\bL@A C_»w‘ g;ﬁ L;Lh&bb L;Lpu: Lg‘aj.@aur;.&;
SO s 355 03 151 5 (ME) &5 5Sun 5 oSl (55165 ki S0 S (sl o1

Ll € (V) OT 55 5558 00 O ¥ dlasly IS8 & i oy g 40 S 0kl 5 3 (D)

V- )
he = (mE)(dy)
Q—bﬁv\_éﬁb‘\_!)}bdv\{.w;;‘b-6‘0)}}&@-3}@4{%‘)0)})&)%‘

58 s 6T sbang dal sl SIS a Gloyss o

1. Saver (Patient)
2. Borrower (Impatient)
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1. Burriel, Fernandez and Rubio.


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

V) e N blia! glcabuw HLsle

ktz(\—6k>kt_\+(\—5 ll—f )i, (F)
t—\

S e (5l (530l Lol OF s gy S 4 i ) Sshlan b (5l STl L

.;,,:@Clﬁmwufquﬁwm;mu,c‘gs)mgtth‘d,\;\fagﬂ¢Jﬁ

o P9 Hlgils (o
P S 53 5 AN L (s b e Sl b ST s e b °~U;:f¢‘} sl
S Mo ils dal g (L)) plg ot a0 5L 35 (B e e S e ool gl S 3 5d e
e 48 ol (Ev) 150 ATy 1 s ulal s &S o sl Sl 5l 4 SSOL o7 ol
il e (O) alasly S8 4 OT i
I < itv" (weny,) )
3 S A 5 (€]) (oo st 3jlan oo 0553 58 55 edulei Il Ll 5 al 53
Wl e R 5L b e)ss (s S 5l o e |y T Sl e my) oS S
SISl g 03 e RN & a5 03 Sl 81 () gy Sl (o5 5 Gas Lo s
AL Bl Uy 5 5 s 5 g sl (MET) &858y oSl (5565 Ol e Oles
$)adaly JSb & i Sla it o 5l s b (T]) i sy saUls
ol

h cl

t—\ t—\ (?)
Cg+m§'1+ \ 4+ R" n_—=Wt7’l£+ p +1f - T¢

t-\ t t

TS Ol5n elB) pls Lysgimesn 5 (F) ams A a0 o (1) Cpgllas b (5l 2SI L

.Jj.:&gsaC‘fﬁw\)\f&jﬂ@f}dﬁé)‘d@é‘&ﬂ


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

WAA Ll Q¢ o)l TV Jlo @oLassl glcalon g b idg} (aaliliad) cole a3 pis VY

Sllo o 9 (B yan SBYE Obs,ly SO (¢

3 () J=1s B (YK I (ce) b Cnd e byl gl ST o ume 55 00 53
G IS C o Ks S per G b 3145l o ST (@) o5 (b e sV
Agd o S G ea L () A

HUc
#C_\]#c_\

[

_ L R
C = wgﬂccg He +(\ —wg) ”an He

M=)
v)
@.ﬁ:&lg-ﬁfucjujl‘,jlﬁ-grm@);&bé.\:ijdumfwwg (V) sl s
Loyl gl (LIS ol 3105, a Cud @ a5 b ool 13,05 5 S35 eme (WY o
03,87 Sz an ay 30 &S WS o Ol (g os 4 (V) sty b ol &S5 2 510 e Ol s

258 il oS 5 VS e Sl 55 e pla 2

Min: P, = Plcd + P*cl W)
HUe
r \ e i uc_\-luc_\

N O S () e s I @)

Jo 5l (S1aly B s 5 A GlaVST Cad e Lo G 5 4 P g PR OT 5 oS
WY L) S 13l 5 s (b man SV (5l Lol 5 esl 45 pn Jaul

.AJGA Cewda

d\ "Hc
cf:wf(P—t> I )

- YA (o)
cf =(\—wc) P_t Ct


https://qjerp.ir/article-1-2106-fa.html

[ Downloaded from gjerp.ir on 2024-05-20 ]

VY oW blasl gcabos sl

o8 gl i LU ALl (5 ae d) Ve adasly 3 Y 50 iy (8 S b
VPalel) 5k Sayly GLaVIS 5 Jtls Slud 5 sl e la L () 0diS O e (sla e
AT e Cawsas

\

(Y
V=tie LY, L
Ptz[wgPtd # +(\—w§)P§m u] “

5 G (Al GLa¥E 1 g 108 wle o oS 5 g S wle o 6l 3,50y ol LSS L
s g gl 55 () Glale o S5l5 sV

10 Y ouwis” Wyl (svolSy N -£

@ SYE s ud gl (Slaoly (A

Ly 1 oS o 55 (slaoly Lo 5 ok 45 50 jlaze (GLAYIS 457 5,05 3 4 5 (slocty Les oK
VS LT S5 515 ol 5 PA(D) e L (e (D) 1 € (4,) slabaly YIS 05
(ol GULS el U5y b e Calies OLSlie 4 P Cad b 500 8 5 () o8
ol o s Soden @il il 6> ) ol RESTL g plete &S (glalanly YIS
S 5 0 s S S Ss Sanr o

6-) 6-\

\
Ve = f (@) T di ()

a5 L AS o mw dS o Jor ST o, S50 Ll s ST olg VS euiS A 5 oK
i 4SS e 16 S a0 1y WYl 5 5 ldie (slalanls plaze sV Cud w,

}}Jﬁf‘b\?@b)}

1. Dixit-Stiglitz
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1. Aschauer
2. Dagher, Gottschalk and Portillo
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1. Ravenna & Walsh
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