[ Downloaded from gjerp.ir on 2026-02-20 ]

9 a)Lmﬁ doLa.'iﬂ GLQMQ.M 9 Lbuq‘..bsf (aollad) ‘solc A gl

YYV-Y0R axio AVAA 3ol (pidd 9 Conan Sl

ATl 55 el (Fuikh 3 ol Cund D 8T sy
il idk 9 O BBl oy S
) i 9 o bl
oo JboS s

(Jge 02 g3) Gl 5255 e g SaiBl oSy g0 )0l 50 9 (53Ul dmasgs 09,5 Leutils
sadeghiseyedkamal@gamil.com
IS 05 1,8
Ol oy e g oLl 0aSisly coalasil psls 09,5 Lty
zahra. karimi.tu@gmail.com
&L,
Ol ey e g dhaidl 0aSLild ¢(g 50,40l y g (g2kamdl drwgs 09,5 ¢ yluiily
reza.ranjpour@gmail.com
Slm,Y dily,
Oyl oy oS iy e g bl ouSisly olazdl g5 (goomiildy
larijani.r@gmail.com
P2 B8 5L 0l s keSSl (FuiSls 5 oS slasl Sl 5 ok Cd S o b bl s s
el a5 8 5y 3500 WAFAYAS cladle Lo oSOL a3l glastssl 5 e sla it 5 IS sladl gl e
SL ol - Osw 8 3355 3 4Bl pen laystis S99 aS Ly (Ll claesls ladue 5l o2 sl
Laply iy 3 5 0o ST Lol Sk Cnd oy ) ns o 0L anlllae ol (laadly .ol o ol cobfos 03,91
el 534Sl J 55 il adns £ oloel S JST 4 (6ol b Slllae S 2alS sl 0
Aty sl ke 805 (Sgw ot S e Sl 3l 1 El b Cnd iy 2l i 0kt 5l gl 587
2553k adaly 53 0l ol laply S b g SSan LU gl st ls A 5 8 (s Lallsb g
ol ul ) 2alS o ol b Dlllan S 3 153l (5 b (9ol Ul 5 ()l b Glaply S
Sl b SUle o I o (8 (s GRS L ) 55 LB e gl S g5 0 52
Olan b (gilor b e S (153051 36 ST 58 s allsb 5 sy e 50 s 0o 552 o
S a1 bl ly e el (SOb SaiSs
G21 G28 E44 C63 JEL suwarlb
il poand (sUa55i8 B gy Bl Je ()l (slapls (G sl - Jlo bls i i gudST o851

Bl 6152 0 g 8 5355 ke

VWA AA oy e )b VFAAF/YY 223l s ey 56 @


https://qjerp.ir/article-1-2465-en.html

[ Downloaded from gjerp.ir on 2026-02-20 ]

WAA b Q) o,led TV Jlo Gobassl sloculow g b i} (aolidbad) cole 45 i YYA

oo .
oot s o 1 ol slaiaT s 5 ol il s 25 (sladkeT 3 4 O 1 3Lzl
T 3l e 1Bt 5 ST (YA ¢ Sl ST wlanils 051 slasl s
Sl Sl o ols Sas 7 Jbus 1 ogo i o34 LS o Jlo oo 1) 5328 ases
AT )5 (pimman ol 0053 5l o Ts ol 4 51 L 5287 Sl jas a5 Olen b
Jg,mbuzsauﬁtwﬁuﬁéblcmyL;,:i:ewu@b;u;lyu@)i
T s (Jl= e 03 el 0l Cl"";‘ ctﬂ ol alsiy a4 ool d= b, siS Slsyly g esls
tes gy Madl s (gLl DY o 51 0l 3Ll (s p s S (ol n s 51
Ll b ol mme Ol sl 5 e o T s 5 Cad | sl 5 Sl ¢ olal !
@ Lol gladle 534S plo ga el asils 5 5iS (oolaml Calides (sl Jides 5 ONS slzisl
LT s (s Slgr Coad s S5 HUST 53 548 4 e (53l b 5 s
ool GadaT )5 S ) ls 505 5 ol 4Bl 2alS (glalamShe 5 K 4 & ) ol
ols 0313 OLES WWOV-VYAS cladle b 458 Slhslo gladsT s 5 4 i Sl yals
25 Laleos S an o |y 2alS Wgy 555 e S 4z ST 0355 o odaliin 457 5 sbOlen o
Sld s G opl o gadle o Cnlos g deo )y 70 51 2y gy 55 50 sladle LIS

Sl WWAF Jlo as b g o ol ans Hlga 3 9do 55 OT Hldis o S S (55 5b @ cadly 2alS

1. World Bank
2. Shocks


https://qjerp.ir/article-1-2465-en.html

[ Downloaded from gjerp.ir on 2026-02-20 ]

Y4 B CSGl (S s o Oyt Sl oy

1.00 ','-‘~’A,A -
Nr=o N\
0.80 TN 0NN N\ P ¥
. N7 \V 4 \,-\
S
N -
0.60 X /..
0.40 =
NODOHNMSLNONONOTHNMILOONODOHANMLOONONOHNM OO
LOLOLO OO OO OO W OWOWONNNINI-N-NIN-N-N-00000000000000 0NN
MMMMOMMMMMMMMMMMMOMMMMMMMMMMMMMMMMMMMMMMMOMMMM
AT AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA A A A A

(30,9 Slyolo slasel s JS 4 s &l sl 5l Jol> slaseljo cons N jloges
eios Slewls 5 655 0 Sib Sloj (sl o ledbl SSb a5l

C,_a.:.;g;_'ﬂc:.?a_:;._:jQiﬂ\c,.éic,.ﬁéUﬂf&&gb;b&bmﬁ:ﬂ&ﬂww

Ol s s e ¢ 15 5aY 15 gas 3 Sl Bl 2S5 gladle b i Sl
Il Ll gl 31 e3 55 o odkalie &S b Olod ol 0 0515 OLES VWAV-AYAY sladle b
Sl Lo gt 51 5ol pslie 4 (slalamdle BB S0 4 O 5l S S ey 4 TOY
Il a0 Gl 5588 C8 Cad AYAF JLo 5 aS (g55b 4 .Cnl o S 31T ans JLL
TR Py FCFRPTINCIN SR Mot I SRS PRP TS SRCHIN ISR

3,5 8l (6 ho )3 B0 Sl i 5 5iS Ci Cwd WAV sladle s (4 sal

160
140

120
o 7 S

60 ,ij¥¢/ ,ﬁﬂ/ \- 'r«
i =an

N

g%
O
IR
0958
Sb!
sls >
‘5\3
ols o
KW
e

(s o slila V) VFAY BIAYAY o Jlo b i alale caad Y loges
S35 o Sib Sloj (slacs yw Sledbl b asle


https://qjerp.ir/article-1-2465-en.html

[ Downloaded from gjerp.ir on 2026-02-20 ]

WAA b Q) o,led TV Jlo GoLasdl gloculon 5 b ingh (aalidad) sole 4y i YYe

35 Sblu g T s ol 55 Sbluy )9S sluasl 26 gladeT s Sl 0 ar g L
Jolize Lty 3 0m s 4 s 5 b 505 (g 31t dal gt JUis 4 1 OIS sl (gla yiite
G Il G b 51 OIS slatl Y i ¢ SO ol Cony 5 O sl Lyl 5
25 S 51 35550 5 5b 4 0l (b Tadae 5 SIS sl 30 SO plss Cnis s
ALY b dnl i U S ey T el S8 e ol on
OMa—al 51 Joslize Las s oS enys (g e 4 elil 6l (VTR O1&Ss 5 6l
s e o3litl T Il ide g OIS sl o e o Jaly,
Sy Jbo (s 0357 )T s55003° J5 8 i ok 5 I &8 55 0 e Sl
Lo, b i 0 gl ysba 5 dd U2 glame Jlo I3k Caew 4 OUlssbassl a5 (0T 8 5 s
S 5B LMY OS5 5 3T aad ady) b asetie (g3lal glac b 5 Jb
o Sk oS p3lo (gl 5iST OWS slasdl 5 Jlo ide LUyl s ege oo Olge 4 S
Lty ol gladle b oi Sl Cud 3l da ol 48 K5 515 s 390 S5 5 5b
J_:Jéjuiw‘.la.at’yyQ&Jo&f,:bé&;ﬁfﬁéh&g)d%:@ﬁc@j&gw
RURK SN (Y'\‘\)qr:blj‘_g(\"\\’) 01,555 5 I8 (Y 18) Lo (Y1) 7 i
Cogien e e 5 ONS bl OV o blize el gy Solusl 1 pide Slalllae !
s 0T Coblaze (g3laml Ol o 5 Yoo V=Yoo 8 cladlo Slga Jbo Ol 5l dn 457 558 0

ﬁ,o%;@j\ovﬁw&aa@\,)ggs\“;#\;sgrﬂ.@\wli@o.w

. Business cycles
. Feedback

. Financial cycles

. Oil-macro-financial linkages
. Gertler

. Alodayni

. Miyajima

. Agarwal

. Ibrahim

1
2
3
4
5
6
7
8
9
10. Macro-financial linkages


https://qjerp.ir/article-1-2465-en.html

[ Downloaded from gjerp.ir on 2026-02-20 ]

Y'Y B CSGl (S s o Oyt Sl oy

5 L Ol i ¢ Jla a0l e 5552 53 OIS 3Ll Lyl 15 J 31 56 s, Bk JLe
@3leasl 35S, 4 0T bus 5 J bl Ges Lis 5 ausls 528 ) Jb Ol pw g3, 50 30
)l S s

Gk SN LAl 5 Slas y Sl Coad ks 3550 53 5 w0k plonil Slalllas 025
S S o e 63,553k Dl 5 S e Dk I ate S slasil Y g
iR Cada 3l 3 e g (sl 2 Slusl S oS sl (gl 52 45 OIS slal
03,8 Bl G b 51558 GlaeSil b FasSs ) b Cad Dk ST g S
Sl e s (SOL pllss Fuiss (63,5050 U 5 5 0987 glaian Sl ol 35U
S e U a5 el plonil Slalllae L2155 (ol S5 OLLE Ll OIS 5Ll
AL Olge 4 glael O IS 4 (5l b slapls o 31 (S iy S S
a5 e S (ST Syl 55 el o eslizal (S pllss  SaiSs Cons
L el eSSl S o alis 510T 035 VU 5 0dd o gmoms LESTL (65 Lzel S |
3 LadSOL 1§ oo 5L e slaply Rl e i ol & (Y0 01 K05 5 (S5 0)
Slosl jl Coas a0 . (W¥4F 01,5 5 Slssl o) S aal e (SSL Ol L 1 (SSL ol
Lapls S 1 (SSL plss (S iSs Condy (s Sl o ol 2235 03 2 e
el o o3zl (6l b

sladl 5 o dm i ad D Jlie 51 gy p oo 4 a5 LR a0
i3 go Slsl bl OIS 3Ll 5 e i o p33 45 0 1 35 i 53 5 OIS
lapls = 3lasl OIS (sla e 5 b a3l AL saS 5 S 1 GBS
3, Skae 1 6ol it Slapls 3 (50 Tp 43 e 63,505k U roman 5 eSSl (5l
o e Jolie LU ey B3 2l b (05T 5 31 0588 g0 sty ODIST sluasil

s slasl eSSl Fua 5 SU o 50U ans )5 5 WS slasl , gyl e SULs

1. Fragility
2. Second-round feedback
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1. Generalized Method of Moments (GMM)
2. Panel Vector Autoregresive (PVAR)
3. Financial accelerator mechanism
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1. Bernanke
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1. Poghosyan and Hesse
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1. Khandelwal
2. Channel
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1. Eberhardt and Preshitero
2. Systemic banking crisis
3. Random effects logit

4. Early warning system
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1. Augmented Dickey-Fuller (ADF)
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2. Variance decomposition
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