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1. Diversification
2. Gelb and Associates (1988)
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1. R. Auty (2001)
2. Crowding Out
3. Paul Stevens (2003)
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1. Ugo Fasano (2000)
2. Rabert Bacon and Silvana Tordo (2002)
3. Nonrenewabl e Resource Funds (NRF)
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1. State Oil Fund of the Azarbaijan (SOFAZ)
2. State Oil Company of the Azarbaijan Republic (SOCAR)
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1. Baku-Thilisi-Ceyhan (BTC)
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1. State Oil Fund of the Republic of Azerbaijan, Annoal Report 2006.

2. www.oilfund.az

3. Norwegian Government Pention Fund (NGPF)

4. State’ s Direct Financia Interests (SDFI)
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1. Alaska Permanet Fund Corporation (APFC)
2. Prudhoe Bay
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1. Alaska Permanent Fund Corporation, Annual Report 2007, www.apfc.org.
2. General Reserve Fund (GRF)
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1. Reserve Fund for Future Generations (RFFG)
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1. Ugo Fasano (2000)
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1. Macroeconomic Stabilization Fund (M SF)
2. Petroleos De Venezuela S. A. (PDVSA)
3. Reference Value
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