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The reactions to the global financial crisis that started in 2007 and reached its peak in 2008 can be
considered the beginning of new perspectives in financial markets. These responses included emergency
liquidity assistance by the central bank and many restructuring and assistance programs for failed banks
that included guarantees, capital increases, other forms of government support, etc. The widespread and
excessive use of the concept of lender of last resort has been a defining and evolving feature of responses
to various crises. Due to its multiple dimensions, this issue has influenced the economic and monetary
policies of the central bank and can cause many problems for the banking and financial system. The
purpose of the article is the need to review the payments that are made in the form of liquidity assistance
to the banking system in the country. There are several frameworks in the world in this field, which are
discussed in this article by examining the experiences of other countries at the time of liquidity assistance
emergency and the importance of decision making and policy making. This article examines the
interrelationship between banking stability and central bank liquidity assistance using dynamic panel
data and data analysis. By examining the trend of regular overdrafts and facilities in Iran in order to
provide liquidity to the banking system in the country, it can be noted that the role and functions of the
central bank should be considered as the last resort. The results obtained in the research show that the
central bank’s liquidity assistance to banks with a lack of liquidity has had negative effects on the stability
of the country's banking network. In this regard, access to the necessary strategies regarding the
bankruptcy and recovery of weak banks is of particular importance.
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1. Orderly Liquidation Fund -OLF
2. Maximum obligation limitation -MOL
3. Resolution liquidity framework -RLF
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1. Single Supervisory Mechanism -SSM
2 . Single Resolution Mechanism -SRM
3. Single Resolution Fund -SRF


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis Y

Jb\\ij:,&a”Cy;ula,d,'u)&p&,wdu;gm,:@w)@ﬂd\ﬁ.\.;,ﬂ
($3L5 Oljn 4 UL oo s 5 b 5 Jo b gt ol b SO SeSCa
..Lmui..alf

S 53 1y (6 Ry (S Sl (e 35 e 655 0 saeSSL 5 sl 5550 SSL
boglee 1) Suds eSS coal Seo o 65 0 claeSL s 15 eSS
Ll 5 oo T (BT diS s sy pde Doy 55 ks Gl 55 db g e s Glas sl
35 sl (Kuui ¢SS 4 51 ol ol bt el ol g3 355 e s
23 sl 31 1) CanS ST oy 15 g0 o 1 e el b gl 3l olutal U 5L
Sl ppes g Mg s 55 o ksl Ky oSS @l gl s Siles 15
.:)I.li.

3 Ay 5 6 o KL 03 e 0y (Olao 40l 0y Jlan] wlis
éﬁtﬂr@,guﬂmMw,ﬁ,ydu),zfﬁ.wuummm\Jg.zﬁsj,bgm
A5 le oS Sl ol Ol by b ey s
3o 3 g el gn g (KB S35 el Jold oS Jlo wlio Sz Sl )

S5 eSS
S GT 5 ol o sas Jbo ol Jols S s b Olsty glaidn o dal, Y

Wl S ga o ges (SdE el Juli
Wi ge (o sae (Sl a3 50 53 (65 0 ESUL 5 gagas dm3 s ot IS e Y

Sla syl b Gllae (Ao (i Sty 53 508 (Suls Cige el Glate
b 5 o gl 5 OUST Jb Lyl 5 IS 5 S e s 03l 4y (Ko 5 el Jlo DU

Skly Pl 4y 5 (F53 i (6 g 3 Cpn (Sl Calo w55 28187 (51,15 LaeSCL


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/qjerp.32.111.6 ]

\Al o G 0 Kb (6l hd] (SO oS )

ol.\,.@\.g;liylujuw%G-.Aasjml,;“{sﬁpgucuﬁg.\ig‘gwmwuﬂ
S onliiul 3y 50 LU oo e 5L s g ases Lidw Olatis 4 S 1 S 45T Conline

J}f&rwab‘}.}ﬁf

o wl.'i SO g0E &t\n

gl 4oy
S ol

6olasl (Suak S sl go 5 cogar Jbo el wlie ) loges

A Sl 30 4 Gty (b il OBl (b g ol 35 s L
.L'JLA)Ls.p:.,a}'cbj‘osu:u‘Ls,;‘]o41“1..»ad}‘)ﬁj))).@\)‘j;_ﬁoabli‘_gj‘}ﬁcg;;‘f
Gk 3l ) (psee (S Sdgn el L (61 gy S 03 o Ay (sla 350
O N
Pl (oo g ide Sy S b &8 S5k Jes 35ls Glej g 65 e KL
4 o Sl amsg 3 Gldls &S (ol ol osls Olas @l s byl cd‘,édg..i): W
Llys 55 Jd9s Cdge g co g é.\.& u:‘u s gan -’ngﬁ) 03 s e Ol ol
4 o Sl (San Calibee bl o (Bl OBl ol Gllas Sl e abades 05k 5 (6 5lene

> s &gC,;c,-ya,ya\,“ohy.uu&g@;@M,w,,:@(l?a\@,yo,ﬂ


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis Y¥

J,xst}ﬂu‘\f@\e.x‘;uudgzbsuﬁ‘,\AT)K;‘JBJ(,)MJQ},.;J\;J@,J,
S ol il p L0 (0ol a8 gazes K 5 S 5 Sl Caltes Slalie o ol
Cdge o goe SKudi el 03,05l 03 0,05 350 5 Catliee Slolie o s (6, 1K0n
L;ua.uj&;t,og;&g;p;yw&aes«fguju‘.uﬂp;)wuyabx\}:@
Dy g o dh sl L6l 5 5 2
S gl el S5 el 5 Sy OSG 4 Lk  3 gbie i 1 oLzl
O 035 g peedS gh g 0 gy L 5 ST Sl (G 0 L Sl G ST Jusd 5 J
‘,\,:L;Gétfa,:,ﬁlupﬂ}'mwums&a>ﬁ5¢)y);.¢§@uiu)6|wx
et Sl I LBk 5 5 Comslar 55 ol Ol OL5 5 5 8 b5k 51 015
Slse €355, 33Ul fub 5 Jo o o 5 6lblmn LU S m SSL & 55 00
5555 eSSl @l Jlat bl Sl oo ksl SKods oSS & w8 s 6,
3355 13\ ge gl b e 5 g ) Ll g o 1367 03 o iy &S5 45 I 55 Col ooy
o OS5 gl il e dlde 5005 6K G 0 o0l s (Ko ds sl S
L5 or 5 ol ol s b 5 o 55 LeSSL (Kodss Jool oS sl 4 5 03
SV 3 Ol ol das 5 1) opls 65 e &KL 51 Lol amal (s Ciled ulal
Gl.:.aql-\.ﬂLA&L:S\;..A@I)U&:JI.;M\&lfwaﬁ))jiéﬁatjr.ajl.:o..\a:a
uLwid;w;\&,@d%té;w;tduﬁ_aﬁjw@dpﬁsgu
.\:.{@4.5:\;.s-bﬁ)'liwliﬁ&ﬂcw,ﬂ;),ﬁduuxstucébﬁ.wunﬂ
SOl 1y A L0l b ST (g5 e o5 (SOU S Il OT Gy b 1S

IRCH YU VP RT3 1 [PV APy g N ety S

1. Streamlined


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

Yo e G35 0 S 5] as) (S SwS (o 2

L ol g o Sl hdw Ol gio s S ST oo Jar Fosle ()50 53 T3 5L (Sla S
I > a3 i 0 5 e GESSL S350 0 el (o0 ol SIS
AT 4SS bl 4id s Sl 4 3 45 Slhas gl L

o 3o SRS 53 68 &L 5 Ass i Il el Obe bLI,1 5,50 o
oo 53 5 et 5 sb 4 0kudSl (6557 0 SO (OladSSH 55 13 505 o la1 5 3000 4 Ol g
ol dajl adoen (Sds Sles 4 810 ls S5l o gar om0ty 0> (Ko
Sls gylsail by LS

Lo b 5 o (Kb la 3 10815 58 b 65 e <SS Lty cams >
S a3 35 m EL lr 1y 555  SHE SUST (555 e SOl Ll 0ks
S & 3550 3 phaie (68 el plonil (1r Dlalie o3 28 (sla S I ule ol
S35 55 A (sl (o o pl ) o Wl 5 odomte SVLI My S 0 i
Wl 1B (55 50 ST el s Oliomen Ko dis ¢SS @l 1,5 el 5505 3L o
1) eiledl 5,5 48 a0 o Sl Zaal o 3L 3 p ks 35050 (S 3 U (6550 eSS
Wl ol sl (655 0 UL 18 1 T 53 s e by il den Gl I e
S st 6 e SSb ety 5o als gulsal i s dab a4 5L gyl sl 5 5o v-<~~‘-‘-'
215 03 e dom OS5 Sl s ) (Ko dis Cnl (SKan | Sl nsas idu oLz

.MJ)‘}
G (9 0
ﬁ@“g;lf}lﬁ&&gblgﬁw\d\&b&d\(al;r.iljld-u:ébﬁ

Slaesls etwslamsl oy 5l ealizal b gy cpl 515500 0 55587 SLaSs S 6yl ks


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis 12

WS ol s ol bl Al b whs padsn al (oop 4 by 2D
lazsls S Ol ) 53 VF) BAYAD ladle b oS Cl 528 L 4t slaesSL

Ol 03 655 5 &S s eiasely o AT 25 5 (6,1 el Kyl oSS ) )3
Saall 5 51 imgs opl ys sy H8 4 5Ll .50 0 ae) onl 53 552 50 Sa,lT 5105 e
ol Gaios ) Sl 0 2l Bl (55 0 L SVl 5 (65T a5 01l (slaeSL
13 oslizal 30 i slasil Jde &S5 )3 5055 Ly (o 5hl Slaesls Sypo 4 a3
el 4 8

Cnnl 5538 53 5150 el 3 5 55387 (b 4K 53 bl Ll s s s L
Jlasl 5 (S aSt > Sas p Sl ol 31l ateiin 5 5387 SOb &S )3 350 0
Gl byl (68 gl eSSl il LS 51 Ll 5 o WLl (5laSTL 4315y s suloms
s Qb Cands w1y (St oliel Slago 5 LESSL a5 L L5 o 5 0
S gdomn onlial Jlo oy b STl 61 o sl S ST Jotod 0T Sy psalo g5
Lyl o 5 a8 Jlesl (6208 Cusgdoms ol Jb Cards b gaeSSL gl 5 (6 j2i
Sl a5 sy (5 MEe J ST el s (5150 lers (SOL el aeljl 3 oS e
LaeSTL OT (Ko s o ke glialy 53 5 (S Gl iy J 187 sl o 5 Lol 5 S
S ol glaais) adex 3l LaeSSL o yluas e Somds 53 ol (61
5 Sb O Ole blie daly gy p 4 aslsl 53 A8 a5 0T 4 UL J g IS Cul
i 3 eslial b dlaly cpl glddslan 53 ol ol il (655 0 $STL Ko slaeSLs”
O e ataly pukte a5 3 g0 sl 3 ol 4B S5y p 350 by o shl (glaesls

dolas 53 SSL S 108 5T gla ke 1SS Ja cpioean 5 Sl o 4 S i y5 S


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

vy e G35 0 S 5] as) (S SwS (o 2
Ly oo b g Ol oo SVslan 5 atol s ke 03 503 3 15 48 s S5 bl o 4 S L s
:J}Ae:u;w\QTOTdéiﬁgﬁ&}QU Slaosls S5, 51 gesls 2l 5l

Z — SCORE = a0 Z — SCORE(—1) + al1SIZE + a2Deposit ratio
+ a3Capital ratio + a4ROE + a5NPL + a6inflation + € ()

a5 b Gl ol 53 5035 (Yo ¥) ) 08 50 geunS andllan Jubo 1 ab S, alslas oy
4658 o SO (Kudis slaeSs” Ol 3 3 8 i 55 (s 5558 53 LT (3o 4
s Olas als e ol ol ol onlizul ol e 51587 55 (g lzel Sluws g 5 1SS
Sl 30 5 LESSL 4 disode B EMgs b Sils palsl Sy goo 0 (55 0 ESSL sla s
3o plowil Slalllan uludp ahslan 53 (SSU 5 (3Ll S8 5T ol ke ool (g Lze
el ot Bl (YY) TOLGn 5 6 ¢ (T 7 ) ¥ 0,008 5 0 eSO g (SSL sl
Slin 5 gabge b (VAP ol s o« (100 ) T pwssT O gmman (g2 Slalllas
Ll g0 gy 15 OT (o3lasil 5 (S LI 56
@13 4 03 e i (b OB I ST Julse 5l o plowl Slalllas b Gollas
o 51 (2113 45 03 s o ! (Capital ratio) z!,l> 4 4l ,» Cous 5 (Deposit ratio)
40 o a5 31 35 115 0 e e S 5 0 sl L o113 ST (SOL (laes o O e

alo o (235l S 31 55 (65975 5 (S Oln S .Sl oeT s ba olyls S &

1. Heather D. Gibson, Stephen G. Hall, Pavlos Petroulas , Vassilis Spiliotopoulos ,
George S. Tavlas

2. Heather D. Gibson, Stephen G. Hall, Pavlos Petroulas , Vassilis Spiliotopoulos ,
George S. Tavlas

3.Pham, T. T., Dao, L. K. O., & Nguyen, V. C. (2021)

4. Adusei

5. Ali & Puah


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis YA

MJ.;\:-)"JC‘M‘ plew Olloo B 5o (2351 Lo .ol 0l oslinal Jobs o (ROE)
‘Sc_,,ﬂi@yoi},ummw}cmwtm(,twot,,-uquﬂ@gu,‘umbfju
Olge 4 5557 Consas 355 plew Dbl Lo ods (S Al 05 Joma 51 &SCL
Bame Slas Cod sl 0k Blod  SSL L 108 5T 5 e s (gy5T5 0w Lo ls
5l ol 3)ls due 53 ST KLl 108 5b SSL sla e ls Kos 5148 55 (NPL)
sole 5l zin &S Sl SUs (3 gm0 SWLas -wdﬁwékwbww‘&w
JS 4 Ggme SUan s 31 G pmn SlUlan S 3l 88 T s e 31 0 LVA 1 S
ﬁ;;lkﬁpojixl.@\amc|ﬁu\§l{Mu;\;)'\ei;p):d:sbﬁowm\j
ol 0 0313 OLt5 (346 Aslan 53 SIZE GLis b a5 Sl Jko 5 ok 43 & Laiys (gla uie
S e W5 p S S 5 855 STl 5l 555 s Lol 5 4 e 5 b (SSL o510
sl lgde 55 L &S ol g ls ke o regn 3 (SO e ol 3 ol 510,10 5T
S O 0T o 5 Clab § 55 4y 4 5 L &Sl o310 iy a8 8 iy (SOL s )3
(VA0 ¢ tduy g 5l peals ) 3 )ls 5T LaeSTL a3l 5

Sl ods oslizal (inflation) a5 Lasls 5l gsladl e ize o35 5 s (sl
L Jde JoaS5 (61 y ol b1 s slabl 5 (gobasil gla e b (KL s T
RISl S5l 5 g0 3505 (SOL slda 53 1y ke 5108 5T (galasil (sla e
oeals) Sl J 87 6 5 1535 g5 aad o 2l 31 487 o&is clacnd o gos el
(WD ¢ jiduy s

s oble o S ls ke pwy pa e 1 S L eslinal 5 ) e gl aze Jule s

BE) RS w;)\} Q}.A)T S48 ‘\AM BE] oslawl S48 le.ﬁﬁa.'.'.n (aLJ Gibu 9 U’-’-‘ )‘


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

AR e G35 0 S 5] as) (S SwS (o 2

O5n 5T ot 5 Oy o2l 05031 2 ol 0 S 0505T (S0 30 5T 4 015 n Wl o (5o 050 5T
3 g0 L3l (553l 0 g0 5T €2 0 505T 0
skl gl o s SB ki Glags m dols sy slaosesT 6555 bl
6 syl ias il b Ken oble gy Ly 03T cpl 4o il H 4 o Sledibl
(ol iy ol e Bl Sy 5 350 00 35 (Bl pde Jio (585, L5 Sl O s
LU s el 5o b a5 55 0 4y (GUle 5558 0 5 Aty s b QLLL o as 355 L
558 g0 5 O il & Ceand ol (ainis (6l 5 a8 358 o bl Jols5 93 L L 5 Jools &5
53 2B ledd S151) gl 55 ¢ bl 0505T b L sL S doy3 0 mwl oS
rles & s e 0L LOT 5 5 ds Jlaz! 5 ol duwlows (Sbaoy bl Liolie sy 5 ) Il
ESSL 03101 5 4o s 033 ¢ 113 JS 4 ply Comd 5 55 € 2015 4 03 s S 1 b 4y 3l

L or blo Joli S5 Lods S5 (sla ke 5 ks Ll prdams o


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis

Jae 53 38,51 (gl yiie g ) ogasl @l ) Jour

Im, Pesaran

Levin, Lin & . ADF - Fisher PP - Fisher .
ch and shin W- Chi hi Hadri ) -
ut stat i-square Chi-square Ay ddy ) e
e o)l e o)l e | dbre o)l | s o)l e [ oyl Joe slo pio
Jlasl | ambre | Jlais) [oad dpslome| - Jlazs] fxe Jlas! | e | Jlaas! | aple
RN EL FARYIRYES 4 I RN ERYRRY 2N I L VL AN RY PR WY R YRR VY N
(CJG-M‘ )5)
Lbabj...uwu
/ VAL IRVERS o B VAU i IRV & 4 A VIV S BRY B AR 01 Y RY DR TR S e ,0)
(Sl
£y
olee s |SYYIYV] <[ OF | 08N | [ SYY| SAEY [<[« VO] AF/AT [o/o - NYNA| S oo o)
(S
29 ply S
ofe e |SYRIPA] -] O/ | efee e NYELON ofe e [ YYAIY [ofe v o] FI-A S e H0)
(S
Sldlas Cous
Sl e
fee o X| VIOY [o]e e 0 [oo s N | YNOIYO | +/+QY | QAFY [ +fe o+ | O/ ’
-0/YA o gl )
(S
Pl o
alo
oo [<YVIAD] oo oo | <AIYN | ofe e | DEIEN | /e e [YANEY| o0 - o |VIVES
v CJA...J).))
(s
653‘.30}‘..\3‘
cfe e e [=FAUNN] ofeee | SVIOD | oo e [ YYNEY | ofe oo [YYY/EA| <)oo o] £12) S e 40)
(s
L ols jasls
R EYALN IRYR f 2 IYIL R RYPR Y YN BR'A TN IRYRRRN | A RV RS 4 RY R LVRS i s
(g )

i s glaasl tsle



http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

A e G35 0 S 5] as) (S SwS (o 2

015 o ey S 53 0T ol 5 S sla eSS ol i 3 8 i s L

55 g0 Slaosls Lulul .5 ged (6,8 0511 Jbo S5 1) arlejuw e 21 5 Canes 13T
AU Sl 0T edaasOlEs 5 Sl ls gre 5 gite ke | o b () 55S STL s o
M@uw)ﬁs\.x?waut.;)\Jguguﬂwﬁgts\)\sguwﬁ
s dlesl 3,8 515 anllan 5500 5588 53wy p 3,0 Slallas ple s dilg o S Kol
33551 Dbty (Sl SU s 15 oo L sl 4 Ko dis LSS i G5

S LS 55 50 Sl (K slaSaS” Sl s @S Y Jyor

(V) oo (V) oo () Gess Joe o e
CERVAYY) | IBAY (YY) | - IOVY (VISS) iy JLSy b b old asls
— IAFR FIBY) | - IYYE CYISY) | - IVE (-YRY) Sl ol
LYY (FIOA) | /- AAY (VIBY) | <[-q¥Y (YVR) s S 4y 08 o S

IO CYINAEY [ =1 OVE (VAN | =/ 8Y0 (CF0V) | (Suais KaS ols s o]yl JS 4 dyle pow

S[oOYY (VAR) | +/-YAY (YIAA) | +/-F+A (Y/VAY) Aoy 035b
- VEY().A9) — £4101.45) =l JS @ ply cos
— S AYP (YY) | - YFP (-).29) Gore Olllae

— —o[eXN YY) [ = /NAY (YN ) oy
YVAEY (/YY) | YVA ¢(NAE) | YAFY (-/00) (Jlez=h) o8 Lo o,bT yge5

il toyleT 3, sl sldshe

Shaan sbaasl sl

0558 53 A Ko St Slors &7 golael 5 Jbo Sl g by Cams sl

bl ool 8 15 a5 o sl 3L 5 (635 m oSS 2 )l S L



http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis Y

4 g end By ol 5o Al gr BT 55087 5 mlie 85 5 050 el (6 i e e
Wl 3,55 oy Lol 3 G SESSL b5k 5 28 358 5 Y slag 5l
Skl 5 (o Sl o 5 i ploil |y Cimds Sl b 5 Jo bl as 512l ol S
ol 03 S eslital 03 B anlie Sy Sy pite gl 4 5 0 UL mlie I s 8
b Gilas s dal s Lo (Sl 4K o 3 (SO O 48T 8L Oliabl U150 ) s
Ol 015 on any ol 53 655 0 SUL 2By ASTE 5 (V0Y0) s 505 5 Sz 87 (sl Jolows
Sl sl 53 1) )bl Ky oSS Wlg o o Sl gz la Sl o3lizul & 5 00
LS 6 e G ST 015153 el L ST s (SOL s > Sas 55140 5 (S
Sl ST 655 0 eSOl 0l BT Ll gladle s 557 0 <SSL Ko
Slse 53 . Lles g 3l Lieodeld SMged uizman 5 Soils p 3Ll J S 5 S 500 9 S 56 L
ol 5l fs) 008 laasl p ASTU 355588 JS (G SL = b (FO LYY 5l40) 56
e g1y iy cpl 53 0l sl e Sl Ol 5 or S Slars Sl 50 4
LSl e s e 5B gyl KL o3Il oY Jgdar 3 eaT Cowsa, =,
2555 J 3k 53 53 1) (6 i S ezl 55287 53 3855 SlaeSSL s s 538 s
o b L5 on 4 031 1 one 5 e sl b Sl3 215 4 03 s Cod 5T ol 3
s palie 53 Gl L el il 5 Bl (SOL Ol (SISl gl ST mle
(o 2 S Do 5 g o lulid b S sl 588 (S aSKs Hs 1) (SO 3
b5 &Sl 0l s 9,2 51 015 gt (St 5 oo O e ST (gl e 2 (S
S o KL mlie Coy sde Sl Jb e 53 5 3500 oS o (S e 53 Slilog
5 ol eSSl a4 il (Ko ST (glly 53 (555 e KL e 5T o (5,8 sl

Lol LSl (St S 5 328 55 b s el Lt b6 sla S35 bl


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

- e 835 70 S (6] el (oS S (o) 2

S5 gl 015 oo Calien (SaESSL L 6 55 o UL DL S5 ¢ i ek 5 oSOl (sutvails
3537 3 5y (S e (555 0 SOl (St oSS (glaanlon (5518 1 3 1,

3035 (Sb O 5l gme s St b Gl (63T e Olsie 4 4o 55k

odd 43 S k55 55a8 (b e M8 S a8 skl sl e ls SIS 5505

el on g giie 56 gyl SSU s Slas S5 505 Iy e 5 e o b S5 55

Sy o 7
SLas S5 3b Col 4l 5 5 ol 03 305 3lomal (570 &S (sl 25 53 1S o (a0l
Sty 5 (Kuus oSS Gl sl 53 5 ok pls cp AT B 5 ol 53 e
03 pp s Sloshe 5 ol 55 e Bs 53 65 e eSOl S sl (65 e bl
Lles god laul 1) Y o 35 (Ko oSS 5 SKoiss el gla bl

Sl S 5 6l jasl (S S we) 3 by piS sl ey p b dlie ol o
M@wat%@jwﬂ«(w oS g e Sosp Aun) 2l 03 S5
5 o Sl so b 5 Cand GLESSL sl ) (oo a5 b (53 51 ol ()] o] Sy
Syl 3 5 (555 e KL Ol S il 538 53 it (Sl [ slors o7 (5l
0558 )3 e S35 e 353 planil (5 e b las pl e a8 13 b s
eSSl Lt s 1 F 3)se o 03 Slacs Tl 4 (s nly (l 53 b o Al
Ll D13, 5 o g el Sl Cins

o 3 ok ply o #T Ol 4 8 50 SOl (s, ! i S Al s
3 SSOb D il e 68 e ) o s 53 L S e pBl s sl i
o 4 5 6ol sl Suui ¢KaS Wl Sl a5 dlae ol i Lsd e 0T Cu i

Olieb! WL 01 BU eIl e 55 53,05 )15 ool sl am s 55 b olamst Ll o beSSL


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis Y'f

Copde 6l 51 B (glanl oot SESTL 03 50 (Sl 355 oS uS fol>
Clab aelsl (g (o S5 oS sl (63530 Jolis 487 L yl5 0 kimia 1o (A0 oy (Sl 5 53
S o 3wl LT

5 Sudi LeSlS sl e 035 L G 3 edeT sty il il
Sl OT 0 linsOlis 5 Sl Hls fme 5 e pxin ) s o (sl v s 53 0T O sl
Slgle o SN s Ll 5 b 5 3003 Jlo Sy o sSne 5B (hols oSS i 3T oS
s Al (635 g | ST Kuii

AT B NE F1 3 gl DI ST Ll 5 oo STl st 5 glolid ¢ ol 1l
Ol 53 (SOU s 2 1) 555 SNzl 18 1 5 dal axsls (5570 ST okins els
St 8 ds (blasl Glag b Sl ol gy (SU Jud 5 o 5 Ll sl b bl
| Glag b ol L B 5wl Ly e Glaassy 5 Sy Sy e Ol
wlsl b Jbo Olg 0l Fib 4 & 355 0 b obSlhes gllis @l ¢SSL buy
Olse 4 by bl b bbb Slilis .l ¢SS s Sllug Sps 55 KL Sl
3 bosle (B B 5o b6 e Sk S s IS 0 T ) i
odins ply op ST Olgie 435 SR 53 Ll o Camd eSS ae 3 L gl )l

o lad slowl J el


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

Yo e G35 0 S 5] as) (S SwS (o 2

&b
b aSs 5 (S Ses L5 ESSL 310 L(1FA0) sk 399 dabold 9 cuingo « [ zals
FOF-FYV oo YAeolad (o Jlo Sb s Sy slgingy aolilas )5S

Adusei, M. (2015). The impact of bank size and funding risk on bank stability. Cogent
Economics & Finance, 3(open in a new window)(1(open in a new window)),
1111489.

https://doi.org/https://doi.org/1080/10/2015/23322039.1111489(open in a new
window)

Ali, M. and C.H. Puah (2018). Does bank size and funding risk effect banks’
stability? A lesson from Pakistan. Global Business Review, 19(open in a new
window)(5(open in a new window)), 1166-18.
https://doi.org/https://doi.org/1177/10/0972150918788745(open in a new window)
Bagehot, W. (1873). LOMBARD STREET: A Description of the Money Market.
Kindle Edition. 63-80

Bolton P. and M. Oehmke (2019). “Bank resolution and the structure of global banks”.
The Review of Financial Studies, 32(6), 2384-2421.

Buiter W.H., Cecchetti S.G., Dominguez K.M. and Sanchez Serrano A. (2023).
“Stabilising financial markets: lending and market making as a last resort”. ESRB:
Advisory Scientific Committee Reports, No. 13.

Breckenfelder J. and M. Hoerova (2023). Do non-banks need access to the lender of
last resort? Evidence from fund runs.

Cao Jin and Gerhald Illing (2023). “Endogenous Exposure to Systemic Liquidity
Risk”, International Journal of Central Banking, vol. 7 (2), pp. 173-216.

Carlson Mark (2013). “Lessons from the Historical Use of Reserve Requirements in
the United States to Promote Bank Liquidity”, Finance and Economics Discussion
Series 2013-11. Washington: Board of Governors of the Federal Reserve System.
Domanski D., Moessner R. and W. Nelson (2014). Central banks as lenders of last
resort: experiences during the 2007-10 crisis and lessons for the future. BIS
Working Papers, No. 79, pp. 43-75. Retrieved from
http://www.federalreserve.gov/econresdata/feds/2014/files/2014110pap.pdf

De Groen W.P. (2018). Financing bank resolution: An alternative solution for
arranging the liquidity required.

Kodachi K. (2013). “Japan’s Orderly Resolution Regime for Financial Firms — A
New Scheme Provided for Under the Revised DIA”, Nomura Journal of Capital
Markets, Vol. 5, No 2.

Grund S., Nomm N. and F. Walch (2020). “Liquidity in resolution: comparing
frameworks for liquidity provision across jurisdictions”. ECB Occasional Paper.


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2026-01-31 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis v

Go6tz, Martin R.; Haselmann, Rainer; Krahnen, Jan Pieter; Steffen, Sascha 2015 : Did
emergency liquidity assistance (ELA) of the ECB delay the bankruptcy of Greek
banks?, SAFE Policy Letter, No. 46

Gruber M. and S.W. Schmitz (2021). A pragmatic solution for the liquidity in
resolution problem. SUERF Policy Note, Issue, 222.

Freixas Xavier, Curzio Giannini, Glenn Hoggarth, and Farouk Soussa (1999). “Lender
of Last Resort: A Review of the Literature”, Financial Stability Review (November),
pp. 151-67.

Freixas Xavier, Curzio Giannini, Glenn Hoggarth, and Farouk Soussa (2000). “Lender
of Last Resort: What Have We Learned Since Bagehot?”. Journal of Financial
Services Research, vol. 19 (1), pp. 63-84.

Schoenmaker D. (2016). “The impact of the legal and operational structures of euro-
area banks on their resolvability”. Bruegel Policy Contribution, No. 2016/23.
Mourmouras J. (2017). On emergency liquidity assistance: theory and evidence.
Plenderleith lan. (2012). “Review of the Bank of England’s Provision of Emergency
Liquidity Assistance in 2008-2009.” Bank of England.

Pham T.T., Dao L.K.O. and V.C. Nguyen (2021). The determinants of bank’s stability:
a system GMM panel analysis. Cogent Business & Management, 8(1), 1963390.
Stern Gary and Ron Feldman (2004). Too Big to Fail: The Hazards of Bank Bailouts.
Washington: Brookings Institution Press.

Tirole Jean (2011). “Illiquidity and All Its Friends”, Journal of Economic Literature,
vol. 49(2), pp. 287-325.

Thornton, Henry (1802). An Enquiry into the Nature and Effects of the Paper Credit
of Great Britain. London: J. Hatchard, Bookseller to the Queen.

Volcker Paul (1985). “Statement by Paul Volcker, Chairman, Federal Reserve”
statement before the Subcommittee on Domestic Monetary Policy of the Committee
on Banking, Finance, and Urban Affairs, US House of Representatives.


http://dx.doi.org/10.61186/qjerp.32.111.6
https://qjerp.ir/article-1-3624-fa.html
http://www.tcpdf.org

