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1. Growth Potential
2. Minimum Efficient Scale (MES)
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1. Australian Standard Industrial Classification
2 . Mature Industrial Economies
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. Target Debt—Equity Ratio

. Firm-Specific Characteristics

. Macroeconomic Factors

. International Standard Industrial Classification
. Globalization Market

. Liberalized Market

. Business Cycle
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1. Firm Characteristic

2. Industry Characteristic

3. Expenditure Characteristic

4. Humane Characteristic

5. Environmental Characteristic
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